
ii 

EPA-R9-2015-010125 Production VOL001 

I· 
.\!) 

' ' 

THIS Aar.eement of )terger, made this 25th day of Feti""· .... -. .... K., 

and between ~ERAL URANIUM CORPORATION, a Utah COJl»ONti! er 

called 11Federal"),/UTIDA URANIUM COMPANY, INC., an Idaho corporation (here­

inafter called "Utida"), 'INTERSTATli: URANIUN1 INC., a Utah corporation 

(hereinafter called "Interstaten), ~ESTERN STATES URANIUM, INC., a Utah 

corporation (hereinafter called nwestern•),/MOWELL MINING COMPANY, a Utah 

corporation (hereinaft0r called "Howell") 1 JKENTUCKI-UTAH MINING COMPANY, a 

Utah corporation (hereinafter called "Kentucky-Utah") 1 ~ANTA FE URANIUM 

COl>1PANY, a Utah corporation (hereinafter called 11Santa Fe")/u. fit I. 

URANIUM CORPOI~TION, an Idaho cot"Poration (hereinafter called "U. b 1"), 

llli'OURTEEN GROUP, INC., a New Mexico corporation (hereinafter called 
J 

"fourteen Group"), URANIUM PROSPECTORS, INC., a Nevada corporation (hereinafter 

called "Prospectors•), and FEDERAL URANIUM CONPONATION, a Nevada corporation 

(hereinafter called "Federal Nevada"), all of which corporations are 

hereinafter sometimes called the "Constituent Corporations", and Federal 

Nevada being sometimes hereinafter called the "Surviving Corporation"; 

W I T N E S S E T H 1 

WHEREAS Federal represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Utah on December 31, 1953 and 

filed a copy thereof, certified by said Secretary of State, in the Office of 

the County Clerk of the County of Salt Lake on Dececber 31, 19531 and is a 

corporation duly organized and validly existing under the laws of the State 

of Utah, having an authorised capital of 81 0001 000 shares of common stocj, 

par value 25j per share, of vbich there are outstan4i~ 41 822,040 of such 

shares or the equivalent thereof, aaid stock being its only stock and said 

numbers of shares being the total number of its authorized, and issued, 

shares, respectively; and 

~ Utida represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Idaho on April 16, 1954, and filed 

a copy thereof, certified by said Secretary of State~ in the Office of the 

County Clerk of the County of Bannock on April 17, 1954, and is a corporation 

duly org~ised and validly existing under the laws of the State of Idaho, 

I 
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ba'V'in& an authorised capital of 10,000,000 abarea of eoaaon atock, par value 

~per abare, of which there are outatand.ing 81 9721 333 of aueh aharea, aaid 

atoek being ita only atock and said nUIIben of aharea being the total nuaber 

of ita authorised, and iaaued abares, reapectivelya and 

WHEREAS Intentate repreaenta that it filed ita Articles of Incorporation 

in the Office of the Secretaey of State of Utah on June 2, 19541 and filed 

a copy thereof, certified by said Secretary of State, in the Office of the 

County Clerk of the Count}' of Salt Lake on june 2, 1954, and ia a corporation 

duly organised and validly existing under the laws of the State of Utah, 

having an authorised capital of 251 0001000 shares of common atock, par value 

1/. per share, of which there arc outstanding 14,0521 000 of such sharea, said 

stock being its only stock and said numbers of shares being the total number 

of its authorized, and isaued, shares, respectively; and 

WHEREAS Western represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Utah on June 13, 19541 and. filed 

a copy thereof, certified by said Secretary of State, in the Office of the 

County Clerk of the County of salt Lake on june 13, 1954, and is a corporation 

duly organized and validly existing under the laws of the State of Utah, having 

an authorised capital of 10,000,000 shares of comnon stock, par value lj per 

share, non-assessable, of which there are outstanding 6,209,000 of such shares 

(o:f which 3001000 shares are held by Howell), said stock being its only stock 

and said numbers of shares being the total number of its authorized, and issued, 

shares, respectively' and 

tlHEREAS Howell represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Utah on November 1, 1910, and 

filed a copy thereof, certified by said Secretary of State, in the Office of 

the County Clerk of the County of Salt Lake on November 1, 1910, and is a 

corporation duly organised and validly existing under the laws of the State of 

Utah, having an authorized capital of J,ooo,ooo shares of comon stock, par value 

sj per share, assessable, of which the~ are outstanding 1,800,000 of such 

shares, said stock being its only stock and said numbers of shares being the 

total nuober of its authorized, and issued, shares, respectivelyJ and 

tfflEREAS r<entucky-Utah represents that it filed its Articles of Incor­
;... 
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poration in the Office of the Secretary of State of Utah on June Z2, 1928, and 

filed a copy thereof, certified by said Secretary of State 1 in the Office of 

the County Clerk of the County of Salt Lake on june 22, 19281 and is a corporation 

duly organized and validly existing under the laws of the State of Utah, having 

an authorized capital of 21 5001000 shares of common stock, par value 10/ per share, 

assessable, of which there are outstanding 2,491,770 of such shares, said stock 

boing its only stock and said numbers of shares being the total number of ita 

authorized, and issued, shares, respectivelya and 

~ Santa Fe represents that it filed its Articles of Incorporation 

in' the Office of the Secretary of State of Utah on May 19, 19541 and filed a 

copy thereof, certified by said Secretary of State, in the Office of the County 

Clerk of the County of Salt Lake on May 19, 1954, and is a corporation duly 

organized and validly existing under the laws of the State of Utah, having an 

authorized capital of 61 0001000 shares of col!lllon stock, par value 5/ per shaN, 

non-aosessable, of which there are outstanding 31016,250 of such shares, said 

stock being its only stock and said numbers of shares being tho total nuober 

of its authorized, and issued, shares, rospec~ive1y3 and 

~~ u. &. I. represents that it filed its Articles of Incorporation 

in the Office of the Secretary of State of Idaho ort March 24, 19541 and filed a 

copy thereof, certified by said Secretary of State, in the Office of the County 

Clerk of the County of Shoshone on March 26, 1954, and is a corporation duly 

organized and validly existing under the laws of the State of Idaho, having an 

authoirized capital of 10,000,000 shares of common stock, pal;' valua 10/ per sharo 

off which there are outstanding 8,000;000 of such shares, said stock bein~ ito 

only stock and said numbers of shares beiUB tbe total nwnber of its authorized, 

and issued, shares, respectivelyJ and 

WiEREA.S Fourteen Group represents that it filed its Certificate of 

Incorporation in the Office of the State Corporation Conmdssion of Nav Hoxico 

oa December 27, 1954 and filed a copy thereof, certified by the Secretary of said 

State Corporation Commission, in the Office of tho County Clerk of the County of 

Bernalillo, on December 31, 1954, and is a corporation duly organized and validly 

existing under and by vi.rtue of Chapter 54 of Statutes Annotated 1941 of the 

State of New l'texico, having an authorized capital of 1,000,000 shares of COilllilon 

ED _000571_00003087 -00003 



EPA-R9-2015-010125 Production VOL001 

- 4 -

stock, par ftlue $1 per abare, of vbich there are outstanding 60,000 of such 
' -

abarea, said atock being ita only atock and a&id numben of shares being the total 

number of ita authorbed, and iaaued, shares, respectively, the principal office 

of laid Fourteen Group being located at 211 Central Weat, Albuquerque, Bernalillo 

County, New Mexico, and Melvin D. Rueckbaus being the Aaent therein upon whom 

process againat said Fourteen Group may be served vithin New t>iexico; and 

\YHEREAS Prospectors repreaents that it filed its Articles of Incorporation 

in the Office of the Secretary. of State of Nevada on jall1l&r.f 26, 1955, and filed 

a copy thereof, certified by said S<acretary of State, in the Offlco of the County 

Clerk of the County of Washoe on january 31, 1955, and is a corporation duly 

organised and validly existing under the laws of the State of Nevada, having an 

authorized capital of 1,000,000 shares of co~on stock, par value 25~ per share, 

non-assessable, of which there are outstanding 674,322 of such shares, said 

stock being its only stock and said numbers of shares being the total number of 

its authorised, and issued, shares, respectively; and 

WHEREAS Federal Nevada represents that it filed ita Certificate of 

Incorporation in the Office of the Secretary of State of Nevada on januar.r 4, 

19551 and filed a copy thereof, certified by said Secretary of State, in tho 

Office of the County Clerk of thea County of tiashoe on January 10, 19551 and 

is a corporation duly organized and validly existing under the laws of the 

State of Nevada, having an authaizcad capital of 71 5QO,OOO shares of common stock, 

par value 50~ per share, of which there are outstanding 1 1 000 of such shares 

(said 1,000 shares being held by Federal),. said stock being its only stock and 

said numbers of shares being the total number of its authorized, &1lld issued, 

shares» respectively' and 

t~ Federal repr0sents that to the best of its information and belief 

it has good and valid title, except as against the United States of America, 

in and to the unpatented mining claims, the interests in unpatented mining claims, 

in mineral leases, in overriding royalties, in capital stock, in personal 

property and other property, all as more particularly set forth. in Exhibit "A" 
anmmed hereto and fully made a part hereof, subject, however, as in said Exhibit 

"A" set forth; and 
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WHEREAS Utida represents that to the best of its inforation and 

belief it has good and valid title, except as against the United States of 

America, in and to the unpatented mining claims, the interests in un­

patented mining claims, in mineral leases, in overriding royalties, in 

personal property and other property, all as more particularly set forth in 

Exhibit "H" annexed hereto and fully made a part hereof, subject, however, as 

in said Exhibit nan set forth; and 

lfflENEAS Interstate represents that to tho best of its infonnation and 

belief it has aood and valid title, except as against the United States of 

America, in and to the Wlpatented mining claims, the interests in unpatented 

mining claims, in mineral leases, in overriding royalties, in personal property 

and other property, all as more particularly set forth in Exhibit "C" annexed 

hereto and fully made a part hereof, subject, however, as in said Exhibit "C" 

set forth; and 

tfHEREAS Western represents that to the best of its information and 

belief it has good and valid title, except as against the United States of 

America, in and to the unpatented mining claims, the interests in unpatented 

mining claims, in mineral leases, in overriding royalties, in personal proporty 

and other property, all as more particularly set fortll in Exhibit "D" 

aru1exed hereto and fully made a part hereof, subject, however, as in said 

Exhibit "D" set forthJ and 

~ Howell ~~presents that to the best of its information and belief 

it has good and valid title, except as against the United States of America, 

in and to the unpatented mining claims, the interests in unpatented mining 

claims, in mineral leases, in overriding royalties, in personal property and 

other property, all as-~re particularly set forth in Exhibit "~" anaexcd 

hereto and fully made a part hereof, subject, however, as in said Exhibit 

"E" set forthJ and 

WHEREAS Kentucky-Utah represents that to the best of its inforG&tion 

and belief, it has good and valid title in and to the patented mining claims 

as listed on Exhibit "F" attached hereto and fully made a part hereof, subject, 

however, as in said Exhibit "F" set forth, and good and valid title, except 

as against the United States of America, in and to the unpatented mining 
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cl&iu, interests in unpatented. mintnc cl.ai.u, Jaineral leases, royalties, 

overriding royal.tiea, capital stock of other corporationJ, penonal property 

and other property, all as more particularly set forth in aaid .Ezhibit 11F", 

subject, however u in said Exhibit "F" set forthJ aod 

WHERE.s u. & I. represents that to the best of its information and 

belief it baa cood and valid title, except as against the United States of 

America, in and to the unpatented mining claims.' the interests in unpatented 

mining claiml, in mineral leases, in overriding royalties, in personal property 

and other property, all as more particularly set forth in Exhibit "G" annexed 

hereto and fully made a part hereof, subject, however, as in said Exhibit 

"G" set forthl and 

WHEREAS J.t'ourteen Group represents that to the best of its information 

and belief it has good and valid title, except as against the United States of 

America, in and to the unpatented mining claims, the interests in unpatented 

mi.R'ling claims, in mineral leases, in oveniUng royalties, in personal property 

and other property, all as more particularly set forth in Exhibit "M'l annexed 

hereto and fully made a part hereof, subject, however, as in said Exhibit ttHft 

set fortha and 

WHEREAS Prospectors represents that to the best of its information and 

belief it has good and valid title, except as against the United States ~f 

America, in and to the unpatented mining claims, the interests in unpatented 

mining c:la.i.GJs, in mineral leases, in overriding royalties, in personal 

propercy and other property, all as more particularly sot forth in Exhibit "I" 
ann@xed hereto and fully made a part hereof, subject, however, as iu said Bxhibit 

"I" set forth; and 

~HENEAS Santa Fe represents that to the best of its information and 

belief it has good and valid title, except as against the United States of 

America, in and to the unpatented mining claims, the interests in unpatented 

mining claims, in mineral leases, in overriding royalties, in personal property 

and other prope•-ty, all as more particularly set forth in Exhibit n J" annexed 

hereto and fully made a part hereof 1 subject, however, as in said Exhibit "J" 
oet forth; and 

Wlit£RW Federal represents that as of the date hereof it has cash in 

.. · 
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excess of $501 000.00, wi1ich sum is sufficient to pay and dischar~e all its 

outstanding liabilities, other than outstanding royalty interests covering the 

interests in mining claims and interests in ~noral leases owned by federal and 

described in Exhibit "A", and to leave a net balance of not loss than $45,000.001 

and 

UHE!u:AS Utida represents that as of the date hereof it has cash in excess 

of $30,000.00 1 which sum is sufficient to pay and discharge all its outstanding 

liabilities other tllan outstanding royalty interests covering interests in 

mining clai.Lls and interests in mineral leases owned by Utlda and described in 

Eihibit "D", and to leave a net balance of not less than $10 1000.00; and 

I:JitElili.t\S Intorstat<i:l represents thnt as of the date hereof it has cash in 

excess of $126,640.00 which sUiil is sufficient to pay and discharge all its 

outst~1ding liabilities, other than outstanding royalty interests cov0ring 

interests in ruining claims ~d interests in raincral leases owned by Interstate 

and described in Exhibit "C", nne to leave a net balance of not less tbru1 

$126,b40.oo; and 

\vllC::l~ \iestern represrants that as of the date hereof it has cash in 

excess of $3J,ooo.oo, which sum is sufficient to pay and discharge all its 

outsUU1ding liabilities, other than outstanding royalty interests covering interests 

in mining claims and interests in mineral leases owned by \1estem and d.escribeci 

in Exhibit "D", and to leave a net balance of not less than $33.000.00; and 

\ffift;fJ:AS !lowell represents that as of the date hereof it has cash nnd other 

assets which may be liquidated in excess of $4B,ooo.oo, which sum is sufficient 

to pay ruld discharge all its outstanding liabilities, other than outstanding 

royalty interests covering interests in mining claims and inte1~sts in mineral 

leases owned by :lowell and described in Exhibit "L"", and to lcava a net balance 

of not less than $38,000.00; and 

1vKEr.E.AS 1\entucky-Utah represents that as of the date hereof it has cash 

in excess of $20 1000.00 1 which sum is sufficient to pay and discharge all its 

o~1tstanding current bills and to leave a net balance of not less than 

$~5 1 000.00; and 

\:l!lEPKAS Kentucky-Utah represents that as of the date hereof its only 

liabilities, other than current bills, are as follovss 

ED _000571_00003087 -00007 



EPA-R9-2015-010125 Production VOL001 

- 8 -

(a) Kentucky-Utah is the buyer under two separate agreements covering 

the purchase by Kentucky-Utah from various individuals of the entire outstanding 

capital stock of Plateau Mining Company (Colorado)--1601 000 shares at a price 

of $5.00 per share, or $8001000.00. One agreen:ent covers 110,000 shares, all 

held in escrow by First National Bank at Grand junction, and there is still 

due on this block of stock $222,500 payable ou or before july 10, 1955. 

The other agreement applies to 501000 sha1~s, also in escrow at the above 

bank, with balance of $1101 092.50 payable by August 10, 1955. 

(b) On or before june 15, 1955, Kentucky-Utah is obligated to deliver untlo 

Unuliuc Enterprises, Inc. 71 500 sr~res of the Sut~iving Corporation, if and 

in the event, [Centucky-Utah is merged into the Surviviug t;orporation. 

(c) On dauutd of David !\. Abbott, Kentucky-Utah is obligated to deposit 

$3,000 in escrow, to be held in escro~ wttil the said DavLd h. Abbott has 

acquired legal record title to an undivided twenty-five per cent inte1~st 

in the south 6/15 of the Fault Clain., San j1U1.11 Connty, Utah, and wium said 

interest has been established said ~3,000 is to be paid over to ~Ir. Abbott • 

. lLn addition thereto, Kentucky-Utah is obligated on demand of David R. Abbott 

to pay up to an additional $5,000 in escrow, tthich swn is to he paid at the 

rate of :five per cent of the grotts proceeds from the sale of all ore mined 

froru said south 8/lSth of the Fault Claim. Said SWllS so paid shall be held. 

in escrow until the said ilavid n. Abbott bas establislled legal and record title 

to 251; of said fault Claim and at that time said money shall be paici over to lin. 

(d) A contingent liability of ~·7,000 payable to !.. h. w'eeks. Said 

amow1t represents part of the purchase price of the Leslie, Larr.f and Pil::Jlps 

group iu the Ciatevay !·lining District, Colorado, and is payable out of the 

proceeds from the sale or op<aration of said claims or the leasing of said 

claims. At the present time, Kentucky-Utah is being sued in the Thlrd Judicial 

Court, Salt Lake City, Utah by }Ir. Weeks, it being his contention that the 

$1,000 accrued as a firm obligation on Narcl.1 24, 1951 due to :\entucky-Ltah 

having leased said claims on that date to Jo X. Guthrie, Adam K. Grafe and 

Thomas J. Hate, predecessors in interest of Sabre Uraaiuru Corp., the present 

assignee of said lease. Since the acquisition of said claims by Kentucky-Utah; 

', 
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there baa been no praduction or I'OJ'Iltiea from aaid cl.aima J ancl 

WHERFAS u. & I. represents that u of the date hereof it baa no 

outstanding liabilities, other than outstanding royalty intereata covering 

intereata in mining c:laiml and interesta in mineral leuea owned by U • & I. 

and described in Exhibit •o-a a.nd 

WHEREAS Fourteen Group represents that as of the date hereof it 

has no outstanding ll.iabUities~ other than outatandio,g royalty interests 

covering intereats in minin~ claims and interests in mineral leases 

owned by fourteen Group and described in Eddbit "H"; and 

ii/HEI\.EAS Prospectors represents that aa of the date hereof it bas no 

outstanding liabilities, other than outstanding royalty interests covering 

intorests in uining claims ancl intcre&ts in mi:rieral leases owned by Proapecton 

and duscribed in lWdbit "I"J and 

WHEREAS santa Fe represents that as of the date hereof it has no 

outstanding liabilities, other· than outstanding royalty interests covering 

interests in miniug clai£18 and interests in l'ilineral leases owned by Santa 

Fe and described in Exhibit "J"; ~ 

i~H.W Federal Nevada represents tbat as of th~ date hereof it has no 

outstanding liabilities; and 

WHEREAS the Board of Directors of each of the Constituent Corporationa, 

in consideradon of the mutual agr0ements of said CorporatiouB set forth 

herein, deem it advisable and generally to the welfare of said Corporation& 

and their respective stockholders that Federal, Utida1 Intentate, 1'/estem, 

Howell, Kentucky-Utah, u. & I., rourteen Group, ProBpectors and Santa n1 be 

oerged into federal Nevada, under and pursuant to the tel"ill3 and conditions 

hcareinaft~r set forth, the corporate existence of Federal I\cvada to be con-

tinued under and pursuant to the lava of the State of Nevada and to be govemed 

/.' 
by the laws of the State of Nevada; 

NOW, THEl'lEJI'ORE, each of the CoMtituent Corporations, bJ anci between 

their respect! ve Boards of Directors, in consideration of the premises and 

of the agreements, promiaes, covenants, grants and provisions herein contained, 

have agreed and do herebf qree with each other, subject to the adoption of 

1) 
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thia A&redent of Merser bT the reapectbe stockholden of each of aaid 

Corporationa, and aubject to the condition• hereinafter l!let forth, that 

federal Nevada merge into itaelf ii'ederal, Utida, Interstate, Weatern, 

Howell, KentucJcr-Utalll, u. & I., Fourteen Group, Prospectora and Santa Fe, 

aud likeviae that federal, Utid&, Interatate, Weatem, Howell, Kentucky-Utah, 

u. & 1., Fourteen Group, Proapectors ancl Santa Fe be merged into Federal 

Nevada, purauant to the appropriate laws and statutes of the States of Utah, 

Idaho, New Mwco &tid Nevada, the corporate existence of l•'ederal Nevada to 

be continued Wlder the n&li-.e of "Federal UraniUB Col"POration" 1 and that 

thereafter the iudividual identities of Federal, Vtida, Interstate, \#estern, 

t~owell, Kc.'ltuck;r-Utah, u. & I., fourteen Group, Prospectors and Santa Fe, 

sball cease, and to that end, subject as aforesaid, each of the Constituent 

Corporations hereby agrees upon and prescr.ibcs the terras and conditions of 

sai<l norgcr and of carrying tho same into effect, and the nanner and basis of 

causing tho shares of each of the Constituent Corporations to constitute 

or be converted. into sba~s of the Surviving Corporation, as followsa 

1. Federal Nevada hereby merges into itself Federal, Utida, Interstate, 

\!estern• Howell, tCentucky-Utah, U. & I., Fourteen Group, Prospectors and 

Santa ll'e and likmfise l'ecleral, Utida, Interstate, Hestern, Howell, Kentucky­

Utnh, U. ft r ., Fourteen Group, Prospectors ar.d Santa .foe shall be and hereby. 

are merged into Federal Nevada, which shall be the Surviving Corporation. The 

Certificate of Incorporation of the Surviv:l.ng Corporation shall on the 

t~ffective Date be and be deemed to be amended to read as follows (the terl'il 

"Corporation" as used hereinafter referrlng to the Surviving Corporation), 

2. 'l'he oamc of the Corporation shall be "Federal Uranium Corporation". 

J. 'i'ha laws _,f the State of Nevada aTe the lavs th&t shall govern the 

Corporation. The principal office of the Corporation in the State of Nevada 

is to he located at Room 211, 206 North Virgizda Street in the City of Reno, 

County of Washoe. The Corporation Trust Company of Nevada is hereby named as 

the ~esident Agent of the Corporation and in charge of its said office at 

Reno, Nevada. The Corporation may maintain an office or offices in such 

other place or places within or without the State of Nevada as may-be, from 

tioo to time, designated and may conduct all corporation buaineas of every 

I () 
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kind and nature, including the holding of all meetings of directors and 

stockholders, outside t~ State of Nevada the same as in the State of Nevada. 

~. 1'he nature of th(.') business of the Corporation and the objects and 

purposes to be transacted, promoted or carried on by it are as follows& 

To do any and all of the things hereinafter set forth to the same extent 

as natural parsons might or could do in any part of the world, namely: 

'Io engage in and carry on the business of mining, reducing, 

rr~lling, concentrating, converting, smelting, quarr,ying1 refining, treating, 

preparing for ma1·ket1 manufacturing, buying, selling, exchanging, and 

otherwise producing and dealing in all kinds of ores, minerals and 
I 

metals, and in the products and by-products thereof, of every kind and 

description, and by whatever process the same can be or n.ay hereafter be 

produccu; and to acquin1 by discovery, location, patent, grant, purchase 

or otherwise, to take on lease or under agreement, work, operate, improvo, 

own, l.olct, uso, deal in, sell, e:x.ci.Jange, lease, nortgage, convey or 

otherwise dispose of and deal in and with, raines and minerals, quarries, 

oi.niug l'ights, claims and locations, and mineral ueposits of whatever 

kind 9 or any a.nd all yields, returns, outputs and products thereof or 

therefroLJ., also mill sites ano. zuills and other 11orks, anJ any and all 

propex-tl.cs~ real or persoual, necessary, suitable or proper, or in any 

lliW.llter ava.i.lable for, or i.u connection witL, a.ny of, tAlc cining or otheK' 

business o1· operations of tl.e Corpomtion. 

'io carry on as principals; agents 1 conmri.ssion rr..ercll&llts 1 consignees 1 

or ia auy capacity whatever, the business oi udning, w.:i.lli:ng, concentrating, 

cottvel·tiug, smelting, refining, treating$ preparing .fo1· l:l&rh:et, manufactu.Jring, 

buyir.g, selling, exchanging and otherwise producing and dealiug in gold, 

silver, copper, lea.O., uraniwa, "thorium, vanadium, all othl.lr ore containing 

fissionable w.a~~ .... l'ial, titanium, mercury, tw~sten, zinc, iron, steel, coal, 

oil ami saliaes, an.! all kinds of o:-es, metals, and .w.incrals 1 and the 

products and by-products thereof and of every Jescription. 

To build, construct, equip, purchase, n.aintain, ow.1, control, 

lease, operate_, sell and othertr.ise acquire and dispose of mills, hoists, 

smelters, roaus, tramways, powe• houses and pla.uts, manufactories, 

J I 
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IJaehinery and equipment necessary, proper or incident to the operatioll.l 

and business of the Corporation. 

To enter Jnto contracts with other porsontl1 fil'lllS or corporations, 

and witb governments, states and political subdivisions thereof, for 

mining or working mineral depusits, for the op~rations of canals, 

ditches and hydralllic works, and io•· the reduction, trcatJn..ent, smelting 

and refining of the on~s, minerals, oils, n:.attc and blll:Uon produced by 

the Corporation. 

In general, to carry on the business of u~ing in all its 

branches, a.nd to tbat end to acquire, owu, improve, d.evelo;,, sella 

lease and convey lands and tenements, ot• any dght, tidcp interest or 

privll0ge tberoin, and ~o search, explore and prospec't for ores and 

.minerals therein or thereupon. 

To buy, own, sell, and lease petroleunt l&~ds; to locate petroleum, 

gas and other .minoral lands under the laws o1· the United ~tates or of 

any of th0 states of the United States, as well ns w1der the laws of any 

t~rritories and possessions of th~ United States and the la~s of any 

foreign countries or political subdivisions thereof, where permitted 

by latl so to do; to drill and bore wells for oil, water, gas, or any 

other substance; to buy, sell, ow, lease, CO>lstruct and operate oil 

wd1s and gas wells, machinery, tanks, and pipe lines, and to buy, sell, 

own, 2nd lease all necessary lands, builoings and personal property in 

connection therewith or necessary for said purposes; to buy, O\m9 sell, 

lease, construct, and operate factories, maclJinel'y, tanks anti pipe 

lines for the refining a.nd distilling and distribution of petroleum 

oils, gas, and other hydrocarbons or mixtures thereof. 

To eetablish and maintain an oil business, with authority t~ 

contract for the lease and purchase of the right to prospect for, 

develop and use oil SUld other minerals 8 pe-troleum and gas; also the 

right to erect~ baild anJ own all oil Ulllks, cars and pipes necessary 

for the operation of said. business. 

io tr~~sact ~~Y ~~nufacturing or mining business, and to purchase 
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and sell goods, wares and merchandise used for such business. 

To acquire by purchase or lease or otherwise lands, royalties 

or any and all other interests of QVery kind and.character in established, 

Kl0\l or prospective oil fields of any state of the United States, its 

territories or possessions, or any other locality in the world where 

pormitted to so do for the purpose •Jf proapecting for, and obtaining, 

oil, gas, salt, sulphur, or other ndnoralsa and to that end to drill, 

or cause to b0 drilled, oil wells, or sink, or cause to be sunk, shafts 

for mining, and to buy, lease or otherwise acquire drilling rigs or other 

machinery or apparatus necessary to fully accomplish so.id purposes 1 arul 

if oil or other minerals are found, then to market same to the best 

advant&geo 

T@ engage in the transportation of oil, gas, salt, sulphur OT 

other minerals, either produced by the Corporation or other persons (\H" 

corporations, by means of pipe lines, tJ~ys, railroads, boats, barges 

cr other conveyances, or to lease or sublease all or any part thereof to 

other persons or corporations for the like purpose, to purchase, lease, 

or othel!Yise acquire, pipe lines, tramways, railroads, boats, barges, 

tank cars 8 loconlOtives, pumping stations, steam plants, air plants and 

all other machinery and apparatus necessary or inciden~ thereto. 

'!'@ build, construct, leas~, purchase or otherwise acquire buildings, 

machinery and other apparatus for refining, smelting, manufacturing or 

otherwise working up the products of mineral lands, either produced by 

the Cotporation or other persons or corporations, and to refine, s~clt, 

!i1anufacture or otherwise vork up the by-products of said minerals antl 

to operate the said plant and market the products or by- products as 

oa.nufactured to the best advantage. 

To engage in a general oil or mineral brokerage business by buying, 

selling, or otherwise trading in mineral lands or the products or by­

products of mineral lands. 

To ca;ry on such other business pertaining to oil, gaa, salt, 

sulphur or other lllinerals as may be found necessary, or desirable, or 

such as is generally engaged in by a corporation of this kind. 

f ~ 
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To ~. acquire, aell, retain, deal in or otherwiae diapoae of, 

abaolutoly or contingently, petroleum and/or gaa propertiea and intereata 

(whether like or different) and any right, title or intereat therein, 

and to do all other act& and thin&s reqllired to be done i.n connection 

therewith, eithu within the State of Nevada, or· &fiT otber atate, or 

any territor.r or posaeasion of the United Jtatea, or in for•ign countriea. 

To purchue leaae contracts, in whole or in part, for oU and 

gas purpoaeaa to ovn, hold or m:Ute lands believed tv contain or contain­

ing oil and caa and other minerals, and to engage in the buaineaa of 

producing natural gaa or manufacturing the same for fuel, illuminating 

purposes and otherwise, and, in connection therewith, to construct gas 

lines to and ·from 1•• fields, build plants for the conversion or treat~ 

ment of said gas or the manufacture of synthetic gas, and construct 

gas lines to purcbaaer&J to acquire franchises, eaaemcnts and any and 

all other rigbta which could or might be conducive to carr,ying out the 

purposes aforeaaid. 

In addition to its general powers of constructing and operating 

pipe lines for the transportation of oil in connection with the oil 

business, and gas in connection with the gas business, to engage in a 

general pipe liae business, and, in connection therewith, to acquire by 

purchase or otherwise, or by the dght of the exercise of enJneut domain, 

rights of way i"or oil pipe lines, and to C\lnstruct and reaintaio such 

pipe lines for the carriage and transportation of oil and/or gas, an 

Jl.ts \)'lfrn beb.elf and hire, fr'Om oil wells along th~ course and JrOute of 

any Juc.r. p.ipe H.!les, and to construct tanks an<.t u.aintain same in connection 

witb the ~pcration of said pipe linesQ 

'l'o engage i!l the business of planting, growing, processing and 

marketing co~ton, wheat, and any and all other agricultural products& 

an<.t, in connection therewitb, to purchase, lease or otherwise acquire 

lands for said purpos~s, and to sell, lease or otuerwise dispose of such 

lands or the crops therefrom, and, where necessary, useful or expedient 

in the judgreent of the Soard of Directors, to construct plants for the 

mauuJacture of products and by-products from au:y of such agricultural 

/t:l 
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producta hereinabove referred to. 

To act aa aaenta, ta~teea, receive~, liqui~atora, ~ers, 

broken, attorneys or refereea or in any othe1· station of tN&t or confidence 

in respect to the eatabl.iabllient ud promotion of coll)orations or aaaocl&tiona i 

to acquire• prcaecute and execute uodet·tald.ngs, buainesaea, worka, and enter­

priaea of any description in Nevada or elaewhere. 

To examine and inquire into, search for, prospect, explore and obtain 

information with respect to any business, property or undertaking, minas or propert,y 

and report on the same, in the United States of America or elsewhere. ro 

eatabliah and prOKDte or as1ist in establishing or promoting companies or 

aaaociations for the acquisition, prosecution and execution of undertakings, 

businesses, works, projecta, and enterprises of any and every description in 

the United States of America and elsewhere, and to acquire or dispose of and 

deal in shares and interests in such companies and associations tnd in any 

other companies or associations or undertakings thereof. To purchase or take 

on lease or in uchan&e, hire or otherwise acquire any real or personal property, 

rights~ franchises or privileges which the Corporation may think suitable or 

convenient for any of the purposes of its business. 

To pay out of the funds of the Corporation all expenses of or incidental 

to the examination and information in respect to any property, business ·or under-

taking of the Corporation or any other corporation or corporations and the issue 

of its shares, stocks, obligations, or securities, including brokprage and 

commission for obtaining such property or undertaking or for placing its 

shares er underwriting shares, bonds, debentures or otherwise under the laws of 

Nevada @r of any o~r state or country.. To prou.ote or establish and in any 

vay to assist in pramotin8 and. establishing agencies; to ~blish and promote and 

bring out or issue any corporation, syndicate9 association, or partnership9 

whether public or private, in the United States of America and/or elsewhere 

throughout the worlde To enter into any arrangement with any government 0r 

authorities, supreme, local, municipal or otherwise» that may seerr. conducive 

to the Corporation's objects or any of them, and to obtain from any such govern­

ment or authorities any rights, privileges and concessions which the Corporation 

•1 deem deairable to obtain and which may seem conducive to any objects of the 
J $• 

f ;:) -
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Corporation. Generally to undertake and transact any of the busines8es of 

merchants, businessmen, financial agents, trustees or promoters which seem 

conducive to any of the objocts of the Corporation. 

'fo apply for, purchase, or otherwise acquire any and all letters patent, 

and similar rights, granted by the United States or any other country of 

government, licenses and the like, oa· any otber interest therein, or any 

inventions whir.h may seem capable of being used for or in connection vith any 

of the objects or purpoaes of the Corporation; to deal in, use, develop, sell, 

and grant licenses and privileges in respect to said letters patent and similar 

rights, and. to otherwise tum the same to account; to grant rig~tts, privileges 

and licenses, ~lusive or limited, for the use of patents and rights covered, 

granted and protected by patents, and to grant such rights, privileges, and 

licenses for the use of the processes covered by patents held or hereaftei' 

acqui~ed by the Corporation, and to enter into contracts for the use of tbe same, 

and to provide by such contracts for the payment of royalties by the persons to 

Whom SUCh rigbtSB priVilegeS and licenSeS are granted, and likewiSe in C008ideration 

of the use of such rights, pr-ivileges and· patents, to require the payment of cub 

bonuses or the issuance of shares of stock in corporations to which such rights, 

privileges or licenses may or shall be granted, and to provide for tho payment 

of other or different remuneration in payment for the use thereof, or benefits to 

be dal!"ived therefrom, and to do any and all things that may ba necessary, proper 

or convenient fo~ the aforesaid purposesa to apply for, take out, acquire, ovn, 

use and dispose of trademarks, trade names, copyrights, devices, and. improved 

@r sec~t processes of every sort and description desirable an~or incidental to 

the purposes of the Corporations 

To purchase and/or lease plant sites, town sites, coal lands, oil shale 

lands, or deposits, timber tracts, oil sand, elaterite deposits, as well aa 

fann lands. 

To purchase, in th" open market or otherwise, coal lands, oil shales, 

oil sands, elaterite, gilsonite, wood, vood products and vegetable mat~er. 

To arect and operate carbonization plants, hydrogenation plants, plants 

for the nil.llUfacture of charcoal and coke, power plants,oil refineries, and such 

other plants and factories which might prove beneficial in car~ on the 

IC· 
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business ~f the Corporatjon. 

'l'o sell and market the products and by-products from any such 

plants aperating by the Corporation, and in connection with such 

marketing, to ~stablish and maintain sales representatives or agencies 

wherever designated by the Hoard of Directors. 

To carry on a general coal m.ini.ng a.rul. coking b'-1sit1ess 1 including 

the ertraction, refining, processing, both by low and high temperature 

carbonblation and by any other adaptable oethod of treating, nnd th~ 

marketing, both on a wholesale and retail 'basis, of coal and all the 

by-products thereof. 

To acquire lease~• and prospecting permits upon deposits of 

uranium ore, thoritun ore, a.ll other ore containing fj ssiona.ble IT.aterial, 

titanium, coal, phosphate, other mineral deposits, sodium, gas, oil, 

oil shale lands or deposits, oil sands, elaterite, gilsonite deposlts 

and lands containing such deposits whether owned by individuals• cor­

porations or by. the United Sta.,es, or owaed by individual states of 

the United States, the territories or possessions of thP. United Stat~ 

or an;r foreign country or political subdivisions thereof, an.:l search 

or prospect for mineral or any oth~r type deposit as authorized in 

such leases or permits. To engaga in serial mapping and scismo~raph 

work under contract or otherwise. 

To own and operate experimental plantR for the determination 

of any and every kind of industrial process. 
/ 

To construct or otherwise acquire, aml to maintain and operate 

a hotel or hotels, to buy and ~ell real estate, to construct or other­

wise acquire houses for the use of its employees, and to s~ lease or 

otherwise deal with said houses; to engage in any business connected 

with the health, comfort O!" welfare of its cmployeas; to acquire water· 

rigbta and privileges, construct pipe lines and mains and establish 

waterworks with all necessary equipment, and to use, fur.lisb., sell, 

and supply vaterr to locate, buy, sell, leaae, construct, or otherwise 

acquire and maintain and operate a plant or plants to generate and 

produce electricity, and to store, uae, furnish, aell and supply the 

J ;& 
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same for lighting, heating, power or mechaulca.l purposes. 

To carry On a. ~enreral mercruttile or merchandise busine~ and to 

purchase, sell, and J0al in ~otlds, supplies, and merchandls~ of 

every kind and description. To engage in general lumber a."'.d/or 

timber budncss, milling and allied interests, togetaer trlth the 

buildina of such railroads, lagging roads and other thi11gs Mcet:Jsary 

to the full and complete operation thereof. 

To buy, sell, lease, improve nnd mortgage land. 

To en~age in any lawful activity. 

'fo manufacture 1 buy, sell, and deal in, export, and i11.port 

any and every kind or description of ll'&terio.l, t.Jerchaudise, produet 

or othf'r property, and to ect as purchnsing and selli.ug agents therefor. 

'i'o buil~., own, and operate tramways, wagon roads, tn.1ck lines, 

railroads, or other means of transportation, as a common carrier 

· or otherwise. 

To loan or advance money to individuals, firms, or 

corporations on open account, or on personal or corporate notes of 

sucb. individuals, firms or corporations, with or without security. 

To l!!nter into contracts of all kinds with firms, individuals, 

co1-porations, atid civil, municipal, state or f(lder.al governmental 

authorities 1 whenever the srunc shall be authorized by the Ui rectors 

of the Corporation, or by its By-Laws. 

To carry 011 b11siness at any place or places w.lth.i 11 the 

linited States, its terri.tories and/or possessions, and .i.i". any and 

all foreign countries, and to purchase, hold, rnQrtga.ge, convey, 

lease, or otherwise dispose '-'f, and deal in real and. personal 

propc;-ty at any such piace or places. 

·ro buy, sell, own and deal in real estate, livestock, bonds, 

securities and other properties of all khtds, on its own account and 

:.:or c;>cllliission, ia the t>nite<i States and elsewhere. 

J"o purchase, hold, pledge, transfer, sell, or otberwiae 

dispose of or dea.l in, shares of the capital stock, boncla, d.e.benturea, 

notes or other securities or evidences of indebtedness of any cor-
/ ,'( 
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poration1 to rocdve, collect a.nd dispose of diviuends, interests 

01 "ther income o:1 such securiti''"' held by it, 4111.1 do any auli all 

acts and things tending to i~c~aae the value of the Corporationa 

to i.ssu\7 bomls and secure tbe same by pled~c or dRed of trust of or 

upon any part of such securities or othl'r property t~t:lld or owned 

by 1:be Corporation and to sell or pledge such bonds for proper 

corporate purp~ses and in tbc promotion of its corporate 

hus.tness; to :t'Urchas", receive, hold and llispose of any securities 

of any person or corporation, whether such securities shnll be &o~ds, 

wortga.gcs, deb~Jttures, notes, shares of capital stock or othciYisc, 

aud in respect to any such securlties, to exercise any e.nd all rights 

and privilege!! of ownership thereof, and 'generally to net as invastment 
I 

brokers, agents or ~rincipals. 

'~'o borrow and lend money and negotiate l~1ms; to draw, accept, 

lmdllrse, buy and sell prood.ssory notes, bonds, st<'cks, debentures, 

C('upons, and other sect.riti.es; to :J ~ume on commission, subscn.be for, 

t&k1•, ~Acquire, hold, sell, exchang~ e.nd deal in sharez:J, stncks, bonds, 

obligations and securities ~f any eovt"!rnPIE"!nt, governmr.ntal subdivision 

or agency, or COJTlp&nyx to ft':rm, pr<'lll•<'lt.o, subsiclice and assist eorporationa, 

syudJcates <'~1' partnerslrlps of all kinds, antl to fiMnce &n(l refinance 

the· e~e. To develop and turn to accowtt any lAnd acquireG by or in 

which the Corporation is interested, and in particular by layitig Otlt 

and preparing the same for building purpollcs, constructing, a.ltorin~, 

repairing, pulling clowr., decorating, mr.intAin:l.ng, pl.ant.ing, pa\<ins, 

draining, furnishing, fitting up. and ill.proving, buHd.lngs an.:i letting 

on building leases or building agreeJUer;.ts, and by advancing Lamey 

to and entering into contracts and.· agreements of all kinds v.rith 

builders, tenants 1 aud others. To engage in general insur&ilte 

brokerage business for the pur·p"se of selling fire, mal'iue, acdde::tt 

liability, collision, tl•eft, p~·opert, da~t&ge and other iasurancc. 'Ic 

carry on and Wlder"take an;;· ~iness undertaking, transaction or 

J operation cOJRaODl.y carMed on or undertaken by buaine .. aen, pra.oten, 

i fiaanciera, concesaiooariea, ccntractora, brokera, and coa.iasion 
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mercbanta and any other iucidontal buaineaa vbich may seea to the 

Corporation delirable to carry on in coWlcction with the above, or 

calculated directly or indirectly to enhance the value of or render 

profitable auy of· the Corporation's property or rights. 

The foregoing clauses shall be construed both as objects and powera, 

and it is hereby expressly provided that the foregoing enumeration of specific 

powers sball not be held to liwit or restrict in any manner the general 

powers of this Corporation granted to it by right of its existence, as outlined 

in Sections Eight aud Sine of the Nevada General C~n-poration Law; and. a1·e in 

furtherance of and in addition to, and not in limitations of the general powera 

conferred upon corporationti by the lawn of the State of Nevada. 

lt is the intention that the purposes, objects and powers specified 

in this paragraph 4 and all subdivisions theruof shall, e.xcapt as otherwiae 

expressly provided, in nowise be liwited or r~stricted by r~ference to or 

inference from the teras of any other clause or pa!'1lgraph of this paragraph 4, 

and ttwt each of the purposea, objects, and powers specified in this parag~ph 

4 shall be 1~ga1~ed as independent purposes, objects and powers. 

5o 'lhe tot&l Authorized capital of the Corporation shall be $3,7501 000 

dividcc into 7,soo,uoo shares of coll.!lllOn, non-assessable, stock of tlle par 

value of Fifty Cents (50J) per share, said number of shares being the total 

number of shares of all classes of stock which the Corporation shall be 

authorized. to issue. ~ai~ capital stock shall not ba assessable to pay the 

cl~bts of the Corporation ai't~n the amount of the subscription price or par 

value U~s been paid ino 

Each holder of co.mmon stoc:k of tile Corporation shall be entitled to 

one vote in respect of each share of common stock held. 

~o l1old.er of stock of "the Corpo1ation shall have any right, as such 

holdcr 8 to purchase or subscribe for or otherwise acquire any sharea of stock, 

or any securities o:- ol.>ligatioas convertible into or any right or optio.a to 

purchase., any sharu of sto\:k \ruich the Corporatio.u may at any time hereafter 

issue or sell, but any and all such stock, obligations, rights and optiona 

Jl&y b~ issueJ and disposed of by the aoard of Directors to such persons, finu, 

corporatJ.ons and ausociations and for suc.il lawful consideration, and ou such 
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terms, u the Board of Directors, in its discret10n, -..y deternd.n~ 1 l-:ithout 
"'~--

first offering th~ same or any thereof to thP stockholders. 

Without action by the stockholders, shares of stock of the Corporation 

•Y be issued by the Board of Directors of the Corporation from time to tine 

for such consideration, at not less than the par value thereof, ~td upon 

such terns as may be fixed fJrOJn time to time by the Board of Directors and 

any and all such shares so issued, t:he i'ull consideration for which has been 
I 

paid or Jeliveren, shall be deened fully paid stock and not liable for any 

further call or assessment thereon for any purpose whatsoever, and the holders 

of such shares shall not be !iable for any further call or assessment th~reon 

or for any further payment thereon for any purpose whatsoever. 

The Cot'Po:rat.ion shall be entitled to treat tne person, firm or 

corporation in whose name any share is registered as the owner thereof 1 for all 

purposes, and shall not be bow10. to recognize any equitable or other clal111 to, 

or interes't in, such ~:~bare ou the part of any other person, firm. or corporation, 

wb"ther or not the Cor•poration shall have notice thereof, unleas otherwise 

expressly prov..i\iea by the laws of the State of 1-Jevada.. 

u. 'iue ruembers oi' the governing board of the vorporation shall be 

styled AJirectors. All corpo1·a.te powers of the Corporation sbal.l be exercised 

· by the Board of Directurs, except as otherwise proviued by statute or its 

By-Laws. The nu.d1cr of LirectOI'S of the \:;orporation which soall constitute 

the whole l.>oax<.:. of !Jircctors shall be .\ine.\!1) 1 provldeo., however; that the 

Board of L·irectors r.a.y fron, time to time at any oteeting, by resolution, chango 

the number of such !3oat\1 oi Oi rN. tors 1 except that ir. 110 case shall such vnunber 

be lass than 1hree (3) nor more than ~.hven(ll). Vacancies caused by 9.!1 

increase ln th~ nnr.ber of Directou;, or otnenlise, r..a}' be tilled cy the 

affinnati;ve vote of a majority of the ~ircctors thl:'.n 1 n office, thougr. lt2'ss 

than a quorwu. Director·s so ele~1:eJ to :fill vacancies shA.ll nolj office until 

the next annual n:eeting of tl:(' stockholders Zl1d LJntil the el'!ction ')t' an•tJint-

ment of their rcsp~1cti ve s•J.cc.c~ssJrs. 

The ;.1\lleber, the na.'11CS and the pla.c~s ::~f resid'.mce of th~ iirectors 

and officers of the Corporation, who, subject to the provisions of the laws 

of the Sfate of Sevada, shall hold office until the firat anttual meeting of 
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the atockholden of the Corporation held aub•••uent to the Effecthe Date 

of the Merger and the election or appointllent of their reapectil'e aucceaaon, 

are u follona 

pirectore 

!!1!!1. 

Reed W. Brinton 

Villiu J. Cqi&a 

Robert D. Daniel 

Lester s. Harriaon 

H. Lyle Jestley 

D. Howe Moffat· 

Walter D. Nebekor, jr. 

t•telvin D. i.U\!ckhaua 

Paul '!'. Walton 

Off,!,s:e 

Chairman of the Board 

President 

Vice-President 

Secretary 

Treasurer 

Offic2rs 

Names 

Walter D. Nebeker, 

Haltei' D. Nebeker, 

Lester S. liarrison 

D. Hove l-1offat 

Do Hove Moffat 

Ad.drtlfOI 

Salt Lake City 1 Utah 

salt l.ake City 1 Utah 

Grand junction, Colorado 

I<ellogg, Idaho 

Vancouver, B. c. 

Salt Lake City 1 Utah 

Salt Lake City 1 Utah 

Albuquerque, New Mexico 

Salt Lake City, Utah 

Addreaaes 

Jr. Salt l.ake City 1 Utah 

Jr. Salt Lake City 1 Utah 

I<ellogg, Idaho 

Salt Lake City 1 Utah 

Salt Lake City 1 Utah 

1. The Corporation is to have perpetual existence. 

B. The private property of the stockholders of the Corporation 

shall no~ bo subject to the payment of corporate debts to any extent what­

soever. 

9. In furtherance, and not in limitation of the powers conferred 

by statute, and in addition to tho powers which may be conferred by the 

By-Laws, the Board of Directors of the Corporation is expressly authorizeds 

l. !o hold its meetings, to have one or more offices, and 

to keep the books of the Corporation, except as may be otherwise 

specifically provided by the laws. of the State of Nevada, within 

or without the ltate of Nevada, at such places as may be, from 

time to time, designated by them; 
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2. To determine, froa tiM to tille, whether, aud if alloved., 

under vbat c:onditiona and regUlation• the account• and 'Mk1 of the 

Corporation (other than the books required by law to be kept at the 

principal office of the Corporation in Nevada), •hall be open to 

inapection of the 1tockholden and the 1tockholden' ri&ht• in this 

reapeet are and shall be restricted or limited accordin&lYI 

3. To make, alter, amend and rescind the JJr-.Lava of the Corporation, 

to fix the amount to be re1erved as working capital, to fix the 

times for the declaration and p&)'lllent of dividendi, and to authorise 

and can~e to be executed mortgages and liena upon the real and 

personal property of the Corporation, provided always that a •jority 

of the whole Board shall concur therein; 

4. In order to promote the interest of the Corporation and to 

encourage the utilisation of the Corporation's lands and other 

property, to seD, assign, transfer, lease and in any lawful manner 

dispose of such portions of said property as the Board of Directors 

shall deem advisable, and to use and apply the funds received in 

payment therefor to the surplus account for the benefit of the 

Corporation, or the payment of dividends, or otherwise; provided that 

a. majorH:y of the whole Board concurs therein and further provided 

that the capital stock of the Corporation shall not be decreaaed 

except in accordance ri th the laws of the State of Nevada; and 

s. By resolution passed by a majority of the whole Board, to 

designate three or more of their number to conatitute an executive 

comnittee, which committee shall, for the time being, as provided 

in said resolution or in the By-Laws 1 have and exercise any or all 

of the powers of the Board of Directors which may be lawfully 

delegated in connection with or conce~ the managem*nt of the 

business and affairs of the Corporation, and shall have power to 

authorize th~:; seal of the Corporation to be affixed to all papers 

which may require it. 

10. The mode of carrying the Merger provided in thia A&reement of 

l'-1erger into effect and the manner and baaia of converting the out•tanding 
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abarea of the Conatituent Corporationa into abarea of the Surviving 

Corporation aball be aa follovaa 

Forthwith upon the filing and recordiq of thia Agreement u required 

by lava 

Each abare of cOJIIIlOn stock of Federal aball be converted into one­

halt' share of c011111on atock of the Surviving Corporation and each holder of 

one share of outstanding colllllOn stock of Federal aball be entitled to receive 

one-half abare of COJIIRon atock of the Surviving Corporation. 

Each share of common stock of Utida ahall be converted into three­

fortieths of a share of common stock of the Surviving Corporation and each 

holder of one ahare of outstanding common stock of Utida shall bo entitled 

to receive three-fortieths of a share of colllllOn stock of the Surviving 

Corporation. 

Each share of common stock of Interstate shall be converted into 

one-one hundred and sixtieth of a share of common stock of tho Surviving 

Corporation and each holder of one share of outstanding common stock of 

Interstate shall be entitled to receive one-one hundred and sixtieth of a 

share of common stock of the Surviving Corporation. 

Each share of common stock of Western shall be converted into one­

four hundredth of a share of common stock of the SurViving Corporation and 

each holder of one share of outstanding common stock of Western shall be 

entitled: to receive one~four hundredth of a share of common stock of the 

Surviving Corporation. 

Each share of COIIIIlon stock of Howell shall be converted into one 

twenty-fifth of a share of collDOn stock of the Surviving Corporation and 

each hold~r of one share of outstanding col!ilnon stock of Howell shall he 

entitled to receive one twenty-fifth of a share of common stock of the 

Surviving Corporation. 

Each sti&re of common stock of Kentucky-Utah shall be converted into 

one-tenth of a share of common stock of the Surviving Corporation and each 

holder of one share of outstanding common stock of Kentucky-Utah shall be 

entitled to receive one-tenth of a share of common stock of the Surviving 

Corporation. 
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Each share of co.--on stock of u. & I. shall be cc:.nverted into 

two-twenty-fifths of a share of common stock of the Surviviq Corporation 

and. each holder of one share of outstanding c__,n stock of U. & I. shall be 

entitled to receive two-twenty-fifths of a share of co.-on stock of the 

Surviving Corporation. 

Each share of common stock of ~·ourteen Group shall be converted into 

eleven shares of cosnon stock of the Surviving Corporation and each holder of 

one share of outstanding conmon stock of Fourteen Group shall be entitled to 

recoive eleven shares of common stock of the Surviving Corporation. 

Each share of common stock of Prospectors shall be converted into 

one~half of a share of common stock of the Surviving Corporation and each 

holder of one share of outstanding common stock of Prospectors shall be 

entitled to ~ceive one-half of a share of common stock of the Surviving 

Corporation. 

Each share of common stock of Santa Fe shall be converted into one-

forty-fourth of a share of coiiiDOn stock of the Surviving Corporation and each 

bolder of one ahara of outstanding common stock of Santa Fe shall be entitled 

t@ roceive one-forty-fourth of a share of cOlllllOn stock of the Surviving Cor-

pora~ion. 

For the purposes of the foregoing "outstanding" shares shall not 

include shares of stock of a Constituent Corporation owned or held by such 

Constituent Corporation in its treasury, nor shall noutstanding" shares 

include shares of stock of a Constituent Corporation owned or held by another 

Constituent Corporation, and all such shares so owned or held by a Constituent 

Corporation on the I;ffcctive Date of the Nerger and all rights 'in respect thereof 
,:; 

shall on said date be and become cancelled forthwith and nothing shall be 

issued in exchange therefor. 

No fractional shares of common stocl,c of the Surviving Corporation 

will be issued, but in lieu thereof, each holder of a share or shares of stock 

of a Constituent Corpeeation entitled hereunder to receive a fraction of a 

share of common stock of the SurViving Corporation shall be entitled to receive 

a scrip certificate or scrip certificates exchangeable, in amounts ·aggregating 

full shares, for certificates of stock. All such scrip certificates for sharea 
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of atock ahall be precluded frail Totin& and participating in dividenda or 

other distribution, and ahall be issued in such form and on such terma and 

conditions, not inconaiatent herewith, u may be determined bT the Board of 

Directors of the SurviTin& Corporation. The holders of such scrip certificates 

shall be entitled to receive, on surrender thereof within two years after 

the Effective Date, together with. other certificates of like tenor representing 

rights in respect of one or more full shares of COlllllon stock of the Surviving 

COrporatio.'l, a certificate for the nuaber of shares of coaton stock of the 

Surviving Corporation equal to the number of full shares of common stock of 

the Surviving Corporation in respect of which such scrip certificates were 

iaaued. All such scrip certificates which arc not surrendered within the 

time aforesaid shall be void and of no effect whatsoever, except that the 

holders thereof shall be entitled to receive their pro rata portion of the proceeds, 

without interest, resulting from tho aale by the Surviving· Corporation (which 

may be effected publicly or privately as determined by the Board of Directors 

at any time vithin six months after the expiration of said two year period) 

of the £ull shares of .stock of the Surviving Corporation representing such un­

aurrendered scrip certificates. Any proceeds resulting from such sale, not 

claimed. within a period of two years after the date of such sale, shall be held 

bT the Surviving Corporation as a part of its general funds, free of any claim 

of those previoualy entitled thereto. 

The Surviving Corporation shall notify the holders of co~on stock 

of Federal, f>i Utida, of Interstate, of \#estem, of Howell, of Kentucky-Utah~ 

of u. & I., _of Fourteen Group, of Prospectors and of Santa Fe of the place 

whereat, and the manner whereby, said holders n;ay obtain certificates for such 

number of full shares of common stock of the Surviving Corporation, together 

with scrip certificates in respect of fractional shares of such common stock, 

as they may be entitled to receive as herein provided. 

ll. When this Agreement of ~1erger is signed, acknowledged, filed and 

recorded as requipld by law, the' separate existence of l>'ederal, of Utida, of­

Interstate, of Western, of Howell, of Kentucky-Utah, of u. & I., of Fourteen 

Group, of Proapectors, and of Santa Fe, shall cease and said parties and each 

of them shall be merged with and into the Surviving Corporation in accordance 
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with the pz'Oviliona of thb .Agreeaent of Merger, ancl in accord.a.Aee with thia 

A&reement of Merser, the Survivin& Corporation ahall p011e1a all of the ri&ht•, 
priYile&ea, povera and franehiaea, aa well of a public u of a printe nature, 

and be subject to all of the reatrictiona, di1abilitiea and clutiea of each of 

the Conatituent Corporationa, and all and 1ingular the ri&hta, privileges, 

powers and franchisee of each of the Conatituent Corporationa, and all property, 

real, perso~, and mixed, and all debts due any of the Conatituent Corporation• 

on whatever account, aa well for stock subacriptions as all other thin&• in 

action, or belonsing to any of the Conatituent Corporationa, aball be veated 

in the Surviving Corporation, and all property, rights, privUegea, powers and. 

franchises, and all and every other interest shall be thereafter as effectually 

the property of the Surviving Corporation as they were of the Coa.tituent 

Corporations, and the title to any real or personal property whether by deed 

or otherwise, vested in any of the Constituent Corporations, shall not revert 

or be il.n any way impaired by reason of this Merger, provided, however, that all 

rights of creditors and all liens upon the property of the Constituent Corporations 

shall be preserved unimpaired, limited in lien to the property affected by 

such liens at the time when this Agreement of Merger shall becalle effectiYe; and 

all debts, liabilities and duties of the Constituent Corporatioa. shall 

thenceforth attach to the Surviving Corporation and may be enforced against it 

to the same extent as if said debts, liabilities (including liabiliti~s to 

dissenting shareholders of those Constituent Corporations which consummate the 

Merger contemplated hereby) and duties had been incurred or contracted by the 

If at any time the Surviving Corporation shall deem or be advised that 

any further assignments, assurances in law, or other acts or inatrwRenta are 

necessary or desirable to vest or confirm in the SurviYing Corporation the title 

to any property or rights of any of the Constituent Corporations, the 

Constituent Corporations and their proper officers and directors ahall and 

will execute and deliver all proper instnunents and do all such acts and things 

as may be necessary or proper to vest or confhm title to such pNperty in the 

Surviving Corporation, and otherwise to carry out the purpoaea of thia .Agreement 

of Merger, provided, how..1 <er, that this sub-paragraph shall not be conatrued 

2: I 
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aa requiriq Aft7 warranty of title or the conveJ&Ilce of any rilht, title or 

intereat in any aucb property and rishts except that which is owned by the 

Conatituent Corporations, reapectively, 

12. Each of the Conatituent Corporations, by and tbroqh its Board 

of Directora, aareea to aeparately hold on or before April 15, 1955, in 

accordance with the applicable lava of the States of Utah, Idaho, New Mexico 

and Nevada, which over is appropriate, a duly called special meeting of its 

stockholdera for the purpose of considering, authorising, adopting, ratifying, 

and confirming this qreement of Merger aiut the execution hereof, and any 

and all written amendwents, supplements and/or modifications hereof, to give 

effect to the Merger. For the purposes hereof, the terms •stockholder", when 

uaed with respect to Federal, shall be deemed to include shareholders of 

Federal who have the right to e.xebange their shares for shares of common st:ock 

of Federal. 

If the required votes of the stockholders of each of the Constituent 

Corporations shall be for the adoption of this Agreement, that fact shall be 

set forth in a certificate attaehed to the Agreement by the Secretary of each 

Conatituent Corporation under its respective corporate seal, and the Agreement 

so adopted and certified shall be aigned by the President and the Secretary 

of each Constituent Corporation under ita respective corporate seal and 

acknowledled bf the President of said Constituent Corporation to be the 

reapective act, deed and agreement of said Corporation and fully executed 

coWlterparts of this Agreement so adopted, certified, signed and acknowledged, 

with evidence of such adoption in the manner and fonn required by the laws oli' 

Nevada, Utah, !few Mexico and Idaho, respectively, shall be filed in the offices 

of the Secretary of State of the States of Nevada, Utah, and Idaho &nd in the 

office of the State Corporation Commission of New Mexico and copies of this 

Agreement, certified by the appropriate Secretary of State ~1d the State 

Corporation Com.ission of New Mexico, shall be filed in the offices of the 

clerks of the approp;iate counties of the States of Nevada, Utah, New Mexico 

and Idaho, all in accordance with and as required by Section 1638 of the ~ 

Compiled Lava of 1929 of the State of :-Jevada, aa amended, Title 16 of the Utah 

Code Annotated 19531 Article 11 of Chapter 51 of New He.xico Statut.,s, Annotated.., 

? s 
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1941, and Title 30 of the Idaho Code. Within Thirty daJ11 froa the date of the 

completion of auch filing a aynopais of this A&re~nt shall be published in a 

nevapaper circulating in the County where the principal office of Fourteen 

Group is located and proof of such publication shall be tiled with the State 

Corporation Commission of Nev Mexico within twenty days after the date of 

publication. 

When used herein, the tenD "Effective Date" shall mean the date on 

which this Agreement of Herger shall be fully filed and recorded as aforesaid 

and this Agre~nt of Merger shall be effective on the Effective Date. 

Anything in this Agreement of Merger or elsewhere to the contrary 

notwithstan~ing, this Agreement of .t-1erger and its' tenu shall forthwith be and 

become completely cancelled, termdnated, abandoned, null and void and of no 

force and effect and this Agreement shall not be so filed and no Constituent 

Corporation shall have or be under any obligation or obligations or liability 

or liabilities of any kind whatsoever to any other Constituent Corporation or 

the stockholders thereof nor shall any Constituent Corporation or.the stockholders 

thereof have any claim or claims of any kind whatsoever against any other 

Constituent Corporation as a result of or arising out of this Agreement ifa 

(a) This Agreement, except as the same· may ba amended as herein set 

forth, has not been so filed and recorded on or before May 1, 1955; or 

(b) A majority of the members of the Hoard of Directors of each of 

the Constituent Corporations other than fourteen Group and all of the Directors 

of A"ourteen Group mutually agree in writing, at any time prior to the Effective 

Date of this Agreement, that this Agreement is cancelled and null and void and 

of no further force and effect1 or 

(c) 1'he stockholders of federal faH at such meeting or at any adjournaent 

or adjournments ~hereof (no such adjourned meeting to be after ~-y 1, 1955) 

to adopt this Agreement of Merger in the manner required by lav1 or 

(d) The laws of the United .States or of the State of Utah or Idaho 

or New Mexico or Nevada prevent the perfonnance of thiS Agreement by lo'ederala or 

(e) rederal is enjoined by order of' any court from holding a meeting 

of its stockholders to consider and vote upon this Agreement of )ierger; or 

(f) Subsequent to the required vote of its stockholders approving 
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and authorbin& and adopting thil Agreeaent of Merger, t'ederal is enjoined by 

order of any court from taking &n:y action or actions or perfol"'lling any act 

or acts neceaaar.r to carry out and conaummate this Agreement of Mer&er. 

In the event this Agreement of Merger and its terms becomes so 

e&ncelled., tel'lliR&ted, and abandoned purauant to the provisions of sub­

paragraph~ (c), (d), (e) or (f) immediately hereinabove, the Secretary of 

Federal ahall aa soon &a practicable give to the Secretar,y of each of the 

other Conatituent Corporations, b:y letter or telegram, notice to thnt effect~ 

but the giving of auch notice shall not be a condition precedent to the 

cancellation, te~nation and abandonment of this Agreeruent. 

In the event this Agreement of l-1erger becomes so cancelled, terminated 

and abandoned pursuant to the terms of subparagrap~~ (c), (e) or (f) hereinabove 

of this paragraph 12, thCl costs and expenses incu1·red b:y each of the Constituent 

Corporations in connection with this Agreement of .Herger to the date of such 

cancellation, termination and abandonment shall be borne by Federal. Iu thG 

event this Agreement becomes so canceled, terminated and ab&odoned pursuant to 

the tenll8 of subparagraphs (a), (b) or (d) hereinabove of this paragraph 12, 

each Constituent Corporation shall bear its own costs and expenses incurred in 

connection with this Agreement of t-1erger. 

Anything in this Agreement of Merger or elsewhere to the contrary 

notvitbatanding, if any Constituent Corporation other than Federal sballa 

(a) Fail to obtain on or before May 1, 1955 the required vote of its 

stockholders for the approval and authorization and adoption of this Agreement 

of Merger in the manner required by law; or 

(b) Be enjoined by order of any court from hoiding a meeting of its 

stockholders to consider and vote upon this Agreement of Herger; or 

(c) Subsequent to the lSiuired vote of its stockholders approving and 

authorising and adopting this Agreement of Merger be enjoined by order of any 

court from taking any aetion or actions or performing any act or acts necessary 

to carry out and conswnmate this Agreement of Merger; or 

(d) Be prevented by the laws of the United States or the State of.Utah 

or Idaho or New Mexico or Nevada from performing this Agreement l or 

(e) Receive on or before the Effective Date notice from the Secretary 

'~' .I 
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of ~ederal bJ letter or teleg~ addreaaed to its Secretary that the title 

of said other Constituent Corporation to the unpatented mining claima, the 

interests in unpatented mining claims, in mineral leaaea, in oTerriding royaltiea, 

in personal property and other property described in the appropriate one of 

the exhibits hereto, or its title to any part thereof, is unacceptable to 

Federal, which letter or telegram shall set forth in detail tho reaaons for 
I 

such unacceptibilityJ or 

(f) Receive on or before the Effective Date notice from the Secretary 

of Federal by letter or telegram addressed to its Secretary that in the opinion 

of the Board of Directors of Federal there has been a material adverse change 

in the condition, financial or otherwise, of said other Constituent Corporation 

so as to make incorrect the representations made by said Constituent Corporation 

in paragraph 19 hereof, which letter or telegram shall set forth in detail the 

nature of such material adverse changea or 

(g) Receive on or before the Effective Date notice from the Secretary 

of Federal by letter or telegram addressed to its Secretar,y that the opinion 

of counsel to said other Constituent Corporation does not meet the requirements 

set fort.h in paragraph 20 hereof, vhich letter or telegram shall set forth in 

detail the manner in vhich said opinion of counsel does not meet said requirementiJ 

Oll' 

(h) On or before the Effective Date notify pursuant to vote of a 

oajority of thenembers of the Board of Directors of said Constituent Corporation, 

or if said Constituent Corporation is Fourteen Group, pursuant to vote of all 

of the members of the Board of Directors of said Fourteen Group, the Secretary 

of each of the other Constituent Corporations by letter o·r telegram signed bf 

its Secretary that in the judgment of said Board of Directors there has been a 

material adverse change in the condition, financial or otherwise, of said 

Constituent Corporation so that said Constituent Corporation cannot comply with 

the representations made by it in paragraph 19 hereof, which letter or telegn~m 

shall set forth in detail the nature of such material adverse changea or 

(i) On or prior to the Effective Date notify pursuant to vote of a 

majority of the members of the Board of Directors of said Constituent 

Corporation, or if said Constituent Corporation is Fourteen Group, purauant to 

.)1 
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vote of all of the m•bera of the Board of Directors of said Fourteen Group, 

the Secretary of each of the other Conatituent Corporations by letter or telegram 

siptid by its Secretary that it cannot obtain an opinion of ita counsel in the 

form required by the tei'IIIS of paragraph 20 hereof, vbich letter or telegru shall . 
aet forth in detail the manner in which the opinion of its counsel cannot meet 

the requirements of aaid paragraph 201 or 

(j) On or prior to the Effective Date notify pursuant to resolution 

paased by a vote of a majority of the members of its Hoard of Directors or, if 

&aid Constituent Corporation is Fourteen Group, pursuant to resolution passed by 

a vote ~f all of the members of the Board of Directors of said Fourteen Group, 

the Secretary of each of the other Constituent Corporations by letter or telegram 

signed by ita Secretary that objection in writing and written demand for payment 

have been duly made or filed purauant to the applicable statute of the state of 

incorporation of said Conatituent Corporation by persons, natural or corporate, 

together holding in the aggregate such number of shares of said Constituent 

Corporation as would in the opinion of said Board of Directors make it und.esirable 

for said Constituent Corporation to proceed with the ~terger; 

this Agreement of Merger and its terms shall as to each Constituent Corpo~tion 

vbich has failed to so obtain such required vote of its stockholders or which has 

been so enjoined or whose performance is so prevented or \fh.i.ch has received a 

notice pursuant to the terms of subparagnlpha (e), (f) or (g) limnediatcly above, 

or has given a notice pursuant to the terms of subparatz:raphs (h), (i) or (j) 

immediately above and has not received a waiver in writi~~ from all other Constituent 

Corporations of the defect or defects set forth in the notices given under the 

terms of (h) or (i) immediately hereinabove, forthwith be and beco~ cancelled, 
' 

terminated, abandoned, null and void and of no force and effect and each said 

Constituent Corporation shall have or be under no obligation or obligations or 

liability or liabilities of any kind whatsoever. to any other Constituent Corporation 

or tho stockholders thereof nor shall each said Constituent Corporation or the 

stockholders thereof have any claim or cla.iJ!ls of any kind whatsoever against any 

other Constituent Corporation arising out of or as a result of this Agreement. 

In the event this Agreement of Nerger becOI!l.es so cancelled, tenninated and 

abandoned as to any Constituent Corporation or Constituent Corporations pursuant 
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to the provisions of •ubparacraph• (a), (b), (c), (d), (e), (f), (,), (h) or 

(i) iDDediately hereinabove of thil paragraph 12, anythin' in thi1 qreeaent to 

the contrar,y notwithstanding, eacb such Constituent Corporation 1ball bear all 

co1ta and expenses incurred by it in connection vitb thi1 Agreement of Merger 

and the Merger. 

In the event this Agreement of Merger become• so cancelled, terminated 

and abandoned a1 to any Constituent Corporation or Conltituent Corporations 

pursuant to the terms of subparagraphl (a), (b), (c), (d), (e), (f), (g), <•> 
or (i) immediately hereinabove of this paragraph 12, the Constituent Corporations 

as to wbich this Agreement has not become cancelled, te~ated, abandoned, 

null and void and of no force and effect shall amend this Agreement of Merger by 

deleting th~refrom all reference to each Constituent Corporation a1 to which 

this Agreement n.. become cancelled, terminated and abandoned and all reference 

to the Btockholders of each such Constituent Corporation.and this Agreement of 

Merger as so amended shall be reprinted and re-executed by the remaining 

Constituent Corporations. 

In the event tWSAgreement of Merger becomes cancelled, terminated 

and abandoned as to any Constituent Corporation as set forth in this paragraph 

12, the shareholders t•f the Constituent Corporations consummating this Agreement 

of Merger and the N.erger shall receive the number of shares of the Surviving. 

Corpon.tion allocated to them underthe terr.'!S of paragraph 10 hereof and the shares 

of the Surviving Corporation allocated under the terms of said paragraph 10 to 

the shareholders of each Constituent Corporation as to which this Agreement become• 

cancelled, terudnatcd and abandoned shall be authorized but unissued stock of the 

Stuvi ving Corporation. 

13. The Survi\riug Corporation hereby agrees that it may be served with 

process in th~ State of Utah in any proceeding for the enforcement of any 

obligations of Federal, of Interstate, of h'estern, of Howell, of· Kentucky-Utah 

and of Santa F-3 1 as well as for enforcement of any obligation of the Surviving 

Corporation arising from the Nerger, and the Surviving Corporation hereby 

irrevocably appoints the Secretary of State of tne State of Utah as its agent 

to accept service of process in any such suit or other proceeding. The SurviYing 

Corporation hereby agrees that it ma;y be served with proce11 in the State of · 
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Idaho in any proceeding for the enforcement of any obligation of Utida and 

of U. & I., aa vell aa for enforcement of any obligation of the Surviving 

Corporation arising from the Merger, and the Surviving Corporation herebr 

irre-.ecahly appointa the.Secretary of State of the State of Idaho as its 

agent to accept service of process in any such suit or other proceeding. 

The Surviving Corporation hereby agrees that it NY be sened vith process 

in the State of Nevada in any proceeding for the enforcement of any obligation 

of Proapectora, u well as for enforcement of any obligation of the Surviving 

Corporation ariaing from the Merger, and the Surviving Corporation hereby 

irrevocably appointa the Secretary of State of the State of Nevada as its 

agent to accept service of process in any such suit or other proceeding. 

The address to which a copy of such process shall be mailed by said Secretary 

of State shall be "Federal Uranium Corporation, c/o The Corporation Trust 

Coapany of Nevada, Room 2ll, 206 North Vil'gill.ia Street, Re11o1 Washoe County, 

Nevada." 

John C. Watson and john 'I'. Watson, 50 Sen& Plua, santa l:<'e, New 

Mexico, shall be the agent of the Surviving Corporation to accept service of 

process in the State of New 1-lexi.co 1n any proceeding fol· the euforcement of any 

obligation of l<'ourteen Group, as well as fo1· enforcement of any obligation in 

New Mexico of the Surviving Corpo~tion arising from the Merger, including any 

auit or other action to enforce the right of any stockholue1· of fourteen Uroup 

u determined in appraisal proceedings pursuant to applicable laws of the State 

of New Hexico. 

14. Kxcept as otherwise in this Agreement provided the ~urviving 

Corporation aball pay all expenses of the he~er. 

15. This Asreement has been duly approved and authorised by 

resolution of the Board of Directors of each of the Constituent ~orporations at 

duly called meetings thereof, at which quorums were present. 

16. The Constituent Corporations reserve the right to amend, alter, 

repeal or make additions to/Any provision contained ia this Agreement in the 

anner now or hereafter prescribed by the stat•s and laws of the .States of Utah, 

Idaho, New Mexico and/or Nevada and all rights conferred on officers, directors 

and stockholders herein are granted subject to this reservation. 

~-l' 
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l?. Each of the Constituent Corporations repreaenta that from 

and after the date hereof until and including Mq 1, 1955 or the Effective Date, 

if any, whichever is earlier, it vi.ll perform any and all work a.ad do any and 

all things necessary to preaerve tho title which it hereinabove repreaents it 

baa in and to the unpatented mining claims, interests in minina claiml, in 

mineral leases, in overriding royalties, in capital stock, in personal 

property and other property, all as more particularly deacribed in the respective 

exhibits haretoe 

18& At all times hereafter until the transactions cont.-plated b.r 

this Agreement are consumnated or said Agreement becomes null and void and of no 

further force and effect, each of the Constituent Corporationa shall make 

available to each of. the other Constituent Corporations all title reports, lease 

applications, !iaps, notices of location,amended notices of location and all other 

informatio~ and documents which said Constituent Corporations may have relating 

to or in r<Jspect of the mining claims, interests in mining claims, in mineral 

leasos 8 in overriding royalties, in capital stock, in personal property and 

other property described in the exhibits hereto. 

19o Each of the Constituent Corporations agrees to deliver to each 

of the other Constituent Corporations, upon demand, a balance sheet prepared 

by certified public account&ilts, which bal~ce sheet said Corporation repreaenta 

rill show that its financial condition is as represented hereinabove in the. 

preamble to this Agreement. Each of the Constit11ent Corporations further 

represents that bet•een the date of this Agreement and N&y 1, 19551 or the 

EffGctive DateD if any, whichever occurs earlier, it·wtll nott 

(a) Incur any liabilties of any kind whatsoever except for routine 

it~ in the ordinary course of its business operations; 

(b) Authorize any increase in its capital stock, or issue any capital 

(c) Pe:mi.t the payment of any dividenda or allow any distributions 

to be made to its stockholders; 

(d) Do anything whatsoever which will in any way result in its 

financial condition being worse than its financial condition as evidenced by 

said balance sheet to be delivered as hereinabove provideda 

(e) .Do ~ything or perform any act wbataoever which will in an;r ¥&7 
..., 5~ 
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•dversely affect the title and interest which it hereinabove represents it 

presently hae in any and all unpatented miuing cl.ai.ma~ W.ncx'&l louee, over­

riding royalties, corporate stock, personal propet·ty and other pl'Operty more 

particularly described in tho appropriat~ one of the Exhibits hereto. 

20. On the Effccthe !latl! hereof each of the Constituent Corporations 

will caus~ to ba delivered to each of the other Constituent Corporations and 

to the Surviving Corpot'&tiou an opinion of lts counsel stating that as of the 

close of busL1ess on tho day ~ediately preceding the Cffective Date: 

(a) Said Constituent Corporation at that time was a corporation duly 

organi.:ad, validly existing and in goad statuHng un11er the laws of the State 

of Utah, Idaho, Nov Hexico or :'Jevada, whichever is appropriate; 

(b) There are outstanding and there aN ilisuel.l the uw;;bcrs l.l:f shares 

of its Capital :)tock hereinabove repn~sentrti 1 ~ach of which shares is fully 

paid and non-assessable, except that ti·le shares of the capital stock o:f tfowrall 

and of Itentucky-Utall a1ro assessable J 

(c} '!'here are no outstanding options to acquire in any manner any 

shar·es of ita capital stock or ita property~ and 

(d) All necessar.y steps were duly efiocted by said Constitueut C~x~oration 

in accordance with all requirements of the Statutes and la\iS of the Gni.te.:i 

State• and of the ::itate of Utah, Jd.aho, New Jl.ie.xico or Nevada, whichcv~r is 

appropriate, in connection with t.nis Agreemc,tt of herger &ld the J.',ergcr· 

contemplated hereby aud said Constituent Corporation has duly and wnlldly 

approved, adopted and delivered this Agreement and this At!reement con.stitutles 

the valid IJld. binding obligation of said !;onstitu<1nt Cot-poration aud said 
I 

Constituent Corporation is duly and validly authoriza.:i an·l <lmpowercd to consummate 

this I·ierger; 

and covering such other matters as any of'tb.e Constituent C~rporatio:ns ;J.ly 

reasonably request. 

21. The representations as to title contai.l.cn ln tlu~ preau..ble 'to 1:n:is 

Agreement shall not survive the :~ffectivG Date, if any, and ttt\0! executed 

original counterparts of this ~~reewent required to be fileti. and recorded as 

aet forth in paragraph 12 hereof shall not have appended th~reto Exhibits "A", 

•B", •c•, "D", "ll."' 1 •F", . "tJJf, "H", "I'', and "J" or any of them. 
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22. For the couvenience of the parties heroto and to facilitate the 

filing and recording of this Agreement, any nwnber of counterparts hereof may 

be executed and each. such counterpart shall be deemed to be an original 

instrument. 

23. This Agreement and its terms shall be binding upon and enuN to 

the benefit of each of the Constituent Corporations and their respective 

successors. 

IN WITNESS WHEI~!roF, each of the parties to this Agreement, pursuant 

to autho.r.ity duly given by resolution of its. respective Hoards of Directors, 

has ca~sed these presents to be executed by at least a majority of .its Diroctors, 

and its corporate seal affixed, all as of the day and yctu· aforesaid. 

A't'1'[8T: 

Secretary 

l•'L:l>C:.I\Ai. Ull.A;\lUH ~01\POHATION, 
A Utah Cor_voration 

~------~--~--------------President 

A majority of the Goard of Directors 

UTI DA U!U\.'IIilll COJt: P A~JY, INC • 

Uy----~--~~------------------Prosident 

A majority of the Board of Directon 
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INTF.RSTATE lTRASitJM, INC. 

~----~--~- ----Preiiden-;--

Secr0tary A majority of the Board of Directors 

~--------~--~~--------------Prcsirlent 

----·---

ATTESTt 

----------------------------::.cct·ctary 

l3y ___ ·---------·---··-- --
Pn:siueut 

A'!'i'!::S 'f t 

Secretary A rrtajori ty of t!1e Goard of Dire..: tors 
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KENTUCKY-UTAH MINING COMPANY 

~~--~------------------Prcsiucnt 

A'i'T~T: 

··-Secretary A majority of the Board of Directors 

By ____ ~~~---------------------President 

··---.-----

Secretary ·-A-majority of the Board of Directors 

Hy 
President 

ATTEST a 

Secretary I...U. of the Boar-.: of llil·ectors 
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President 

------------------~-----------

A majority of tho Board of Directors 

fo'E.Df!;IW... URA.NlUJIJ COl:POHA'rJON1 
A 'qe,·ada. Corporation 

By _______ -------·-------

·--------------·------
----------------------------------

------------··-----

A Iuajority of the Uoard of Directors 

SANTA 1:<'1:: URANIUM COMPANY 

lly -::-------· --------President 

A majority of the Uoard of Directors 
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The undersigned, Secretary of Federal Uraniwn Co~poration, a 

Utah Corporation, one of th~ Corporations described in and a party to the fore­

going Agreement of Herger, hereby certifies that the Agreement was submitted 

to the stockholders of the Corporation at a meeting thereof called separately 

:fro111 meetings of the stockholders of the other Corporat.ions which are parties 

to sald Agreemont for the purpose of taking the foregoing Agree:o~nt of i'lergcr 

into consideration and duly held on the day of , 1955; 

th<l.t of 'tho time, place and object of the IL.eeting due notice was given by 

publica.tio<1 for at least thirty (30) days prior thereto i>1 a <1et1spaper published 

in the County of Salt Lake, State of Utah, in tfhich CoWlty said Corporation 

has its pr'inclpal place of business; and a copy of such notice was duly mailed 

to the last knotfll post office address of each stockholder of said Cozporation 

at least thirty (30) days prior to the date of such meeting' that at the said 

meeting the Agreement was considered and a vote by ballot in person or by 

proxy 11aa duly taken for the adoption or the rejection of the same, each share 

l:mviug one vote, aad that the votes of stockholdGrs of said Corporation repro­

Denting moire than a n:ajority in the amount of tho outstanding stock entitled 

~o vote were for the adoption of the Agreement. 

11I'r·!"SS, my hand and the seal of }'ederal Uranium Corvoration this 

day of » 1955. 
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·The undersigned, Secret&IT of Interstate Uranium, Inc., 

one of the Corporationa described in and a party to the foregoing Agreement 

of Merger, hereby certifies that the Agreement was submitted to the stockholders 

of the Corporation at a meeting thereof called separately from meetings of the 

stockholders of the other Corporations vhich arG parties to said Agreement for 

the purpose of taking the foregoing Agreement of Merger into consideration 

and duly held on th0 day of ' 1955; that 

of the time, place and object of the nweting duo notice was given by 

publication for at bast thirty (30) days prior thereto in a newspaper published 

in the CoU.!ll.ty of Salt Lake, State of Utah, in which County said Corporation has 

its principal place of businessa and a copy of such notice was duly mailed to 

the last knovn post office address of each stockholder of said Corporation at 

least thirty (JOj days prior to the dat~ of such moeting; that at the said 

meeting the Agreement was considered and o. vote by ballot in person or by 

proxy was duly taken for the adoption or the rejection of the same, oach share 

having one vote, and that the v~ of stockholders of said Corporation 

representing more than n majority in amount of the outstanding stock entitled 

to vote wore for the adoption of the Agreeuent. 
0 

bll'i'Nii8S, my hand and the seal of Intorstate Ui'&nitliil, Inc. thi.s 

day of 1 l955o 

.Secretary of Interstate Uranium, Inc. 
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'i'ho underaip.ed, Secretary of Westem States Uranium, Inc., one 

of the Corporations described in and a part,y to the foregoing Agreement of 

Merger, hereby certifies that the Agreement was subllitted to the stockholders 

of the Corporation at a meeting thereof called separately from meetings of 

tho stockholders of the other Corporations which are parties to said £greement 

fo~ the purpose of taking the foregoing Agreement of Merger into consideration 

ud duly »told on the day of 1 l955J that of 

~he time, place and object of tho meeting due notice was given by publication 

f@r at l~st thirty (30) days prior thereto in a newspaper published in the 

County of Salt Lake, ~ate of Utah, in wli.:h County said Corporation bas its 

principal place of businessJ and a copy of such notice was duly mailed to 

th~ last rutown post office address of each stockholder of said Corporation at 

least thirty (30) days prior to the date of such meeting; that at the said 

" meeting tho Agreement vas considerod and a vote by ballot in person or by 

pro~ was duly taken for the adoption or the rejection of tho s~, each 

ohalNl having one vote, and that the votes of stockholders of said CorpoJration 

x-Gpresenting more than a majority in amount of the outstanding stock entitled 

to vote ~ere for the adoption of the Agreement. 

I'HT:'l~Sv IllY hand and the aeal of t'.lestern States Uraui.um, Inc. this 

day of D 1955. 

Secretary of t~estern States Uranium, Inc. 
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The und•ip,ed, Secretary of Hovell )ll.ning C..,any 1 one of the 

Corporations described in and a party to the foregoing Agreement of Merger, 

hereby certifies that the Agreement vas submitted to the stockholders of 

the Corporation at a meeting thereof called separately fram meetings of the 

stockholders of the other Corporations which are parties to said Agreement 

for the purpose of taking the foregoing Agreement of Merger into consideration 

and duly held on the day of ' 1955J that 

of the time, place and object of the meeting due notice vas given by publication 

for at least thirty (30) days prior thereto in a nevspaper published in t!rl(,') 

County of Si.lt Lake, State of Utah, in which County said Corporation has its 

principal place of business 1 and a copy of such notice was duly mai1e d to 

the last known post office address of each stoc~1older of said Corporation 

at least thirty (30) days prior to tho date of such meeting; that at tho 

said meeting tho Agreement was considered and a vote by ballot in person or 

by proxy vas duly taken for the adoption or the rejection of the Ba£lep 

each share having one voto, and that the votes of stockholders of said 

Corporation representing more than a majority in Qlilount of tho outstanding 

stock entitled to vote were for the adoption of the Agreement. 

WITNESS, lilY hand and the seal of Hewell Hining Company, this 

day of 11 1955. 

Secretary of Howell ~tining Company 
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The undersigned, Secretary of Kentucky-Utah Mining Company, one of 

the Corporations described in and a party to the foregoing Agreement of Merger, 

bGreby certifies that the Agreement was submitted ~o the stockholders of the 

Corporation at a oceting thereof called separately from meetings of the stock­

holders of the other Corporations which are parties to said Agreement for tho 

purpose of taking the foregoing Agreement of Merger into consideration and 

duly held on the day of , 1955; that of the 

timc 8 place .and object of the meeting due notice was given by publication for 

a~ le&Et thirty (30) days prior thereto in a newspaper published in the 
I 

Col.!llty of Salt Lake, State of Utah, in which County said Corporation has its 

principal place of business; and a copy of such notice was duly mailed to the 

last known post office address of each stockholder of said Corporation at 

leaat thirty (30) days prior to the date of such meeting; that at the said 

mooting thGJ ~rcwent was considered and a vote by ballot in person or by 

pro~ was duly taken for the adoption or the rejection of the s&Qe 1 each shaare 

lmving one vote, and that the votes of stockholders of said Corpo~tion 

representing rJore than a majority in amoWlt of the outstanding stock entitled 

to vote were for the adoption of the Agreement. 

tif!TNill>S, my hand and the seal of l\entucey-Uta.h !>lining Company, this 

day of $ 1955. 

Secretary of Kentucky-Utah Mining 
Company 
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The uaderaigned, Secret&I'J' of Santa Fe Uranium Company, one of 

the Corpora tiona described in and a party to the f ongoing Agreement of 

Merger, hereby certifies that the Agreement was submitted to the stock­

holders of the Corporation at a meeting thereof called separately from 

meetings of the stockholders of the other Corporations which are parties to 

said Agreement for the purpose of taking the foregoing Agreement of Merger 

into consideration and duly held on the day of , l955J 

that of the time, place and object of the meeting due notice was given by 

publication for at least thirty (30) days prior thereto in a newspaper 

published in the County of Salt Lake, State of Utah, in which County said 

Corporation bas its principal place of business; and a copy of such notic~ 

was duly mail.U to the lastknown post office address of each stockholder of 

said Corporation at least thirty (30) days prior to the date of such 

ceetinga that at the said meeting the Agreement t?'as considered and a vote 

by ballot in person or by proxy was duly taken for the adoption or the 

rejection of the same, each share having one vote, and that the votes of 

stockholders of said Corporation representing raoro than a majority in rullount 

of the outstanding stock entitled to vote \-tere for the adoption of the 

l\gNal!etlt. 

'11IT~'l£SS 1 my hand and the seal of Santa foe Uranium ~ompany, this 

day of 8 1955. 

secretary of Santa Fe Uranium l.:otipMy 
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1, 

lnc., ben"T oortU'J, u RICh secntar:r u4 ••r the aeal of uid 

corpoNtl~, t.ha<c the A,crM~~eat of t•el'l•r ta tlhlch th1a certificate ia 

ettaet~:~o, after b&Y!IIIC been fint .tclly appNre(j b7 rwolvtial of the ~..U 

of Di<rCCton of t!tirJa Urani\ln COii.'f&!l7t ~ne. and _,.. J'Woluti_. at t:le rupoctiYo 

Goard• ol' Bireeton of £.ed.era1 V&Ui• ~OJPOr&tiGa, .htt.er•tate IJJ.'&a1t111l, lac., 

~e•tero l.ile&te• t1ll"&niWb1 l~W., Howell ~:ifliua CCIII!IpMJ, K"tack)'-trtah ':in~ GCIIIIIJAfl7 

and Sant.a t'e EJtraniUbl ~. all Cof'IK)r&tiord of the bt:ate of 1Jtab1 aarl 

by r-uolutlons of tbe rqpcctiv..: ~.JoaNa of L-ll"e(!ton of Unud• ~ro•peetorw, 

lee. ~ federal Uranium eorpet,t.iuu, both <Alrpo.-.tlona of tbe Btate cf :-:auda, 

~::>J cy ~solution oi the l:io&nl of c~·J..nlt'ton of fi ourtnn ~r.>up, Jne., a 

.·o~oratio.• ~f tho St&tc of 'icw :·e:rlcd, and uy [('csal.ution of thf1 Coaru cl 

: .. :lt~tcn;J of u. e'& 1. tnmiw.1 CorpoJ'&t·~oa, a ~rpontotiotl of the Ctat(! ()Ji' 

: CW:3, am.t ha'f'ing bn..'l li&Y~tKi by the~ utnctorif ~Jf 8tida urani• ~~ 1 Roe.. 

ar.<j by tb (Uroc~rs of aid rc~eral Ul'&\ • .lUI!l GorporaUon, htteritace Ur-&d\lll, 
I 

fE~c., r;oatem Sitat~• L'nl!liuro, lnc •. , t-~ ;.;!;W1t; i~1 ~entucq-ft:&:1 

.1;-U 113 ~-C£'.p&!l¥ a.LJ Wa.1ta ::o Ur&n.lum r..~:y1 aU <Arporatiooa ol tb~ ntate 

.:>tiltc. 0t .i~1o, waa u.Uy subttitti.'J to ~;1e stat<:holcton of Mid t:tida ldlliUill 

"'~' 'Cat. at & L:att.iug of aaiJ 8l:&i~!:lolt:~iWt.l duly calle(l •epa.ratel7 in 

cL::.J c..ar-ac<r provide;;\ b iJicc. .K>:-lJJ of! tQ 16.ailo ,,o.~~ 1 l Y47 1 fol' calling 

Ote(;;,L:dCe~l ~.i,~gli1 4<1tl at ~hat net\\illg til~ A~uuot of '·•f~r 'l'AlS 

!Li;_;;tc.! cy tc>:o aHli'mlotiVe \'OtiJ <'i' ttw ooliJ,CJ.n3 ~, 

1 l!i55e 
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I, Secretary of U. & I. Uraniua 

Corporation, hereby certify, aa auch Secretary aDd under the aeal of aaid 

corporation, that the Agreement of )1erger to vbich this certificate is 

attached, after having been flrat duly approved bJ' resolution of the Board 

of Directora of u. & I. Uranium Corporation, and by resolution~ of the 

re.,ective Boarda of Directors. of Federal Uranium Corporation, Interstate 

Unudwn, Inc., Veatem States Uranium, Inc., Howell J.1ining Company, Kentucky­

Utah M1ni.nl: COIIp&nT and santa Fe Uranium CCillp&llY 1 all Corporations of the 

State of Utah, and by resolutions of the respective Boards of Directors of 

Uranium Proapectora, Inc. and Federal Uranium Corporation, both Corporation.s 

of the State of Nevada, and by resolution of the Board of Difectors of 

Fourteen Group, Inc., a Corporation of the State of New Mexico, and by 

reaolution of the Board of Directors of Utida Uranium COlllp&ny, Inc., a 

Corporation of the State of Idaho, and having been signed by the directors 

of Uo I& I. Uranium Corporation and by the directors of said Federal Uranium 

Corporation, Interstate Uranium, Inc., Western States Uranium, Inc., Howell 

Mining COIIIp&IIY', Kentucky-Utah Mining Coq,any and Santa Fe Uranium Company e 

all Corporations of the State of Utah, and by the directors of Uranium 

Prospectors, Inc. and Federal Uranium Corporation, both Corporations of the 

State of Nevada, and b,r the directors of Fourteen Group, Inc., a Corporation 

of the State of New I·1e.xico and by the directors of Utida Uranium Company, Ine. 0 

a Corporation of the State of Idaho, vas duly submitted to the shareholders 

~f said u. & I. Uranium Corporation at a meeting of said shareholders duly 

c&lled separately in the manner provided in See. 30-133 of the Idaho Code, 

19471 for calling stockholders t meetings, and at that meeting the Agreement 

of Merger was adopted by the affirmative vote of the holders of 

), being the holders of at least 

two thirds of the voting power of all shareholders. 

WITNESS, m,y band and the seal of the said IJ. & I. Uranium 

Corporation on this day of 8 1955. 

Secretary 
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CRRTIFICATE OF THE S~RETARY OF 

i''OURTEEN GROUP 1 INC • 

ltf'UTIVE TO VOTE OF STOCKHOLDERS 

/) Secretary of Fourteen 

Group, lite., a corporation existing under and doing business pursuant to 

Chapter 51, Statutes Annotated, 19531 of New Mexico and acta supplen:ental thereto 

and amendatory thereof, do hereby certify in accordance with the provisions 

of Chapter 51, Article 11 thereof: 

l. That tho foregoing Agreement of Merger entered into by and between 

Federal Uranium Corporation, e. Utah corporation, Utida Uranium Company, lnce, 

an Idaho corporation, Interstate Uranium, Inc., a Utah corporation, Western 

States Uranium8 Inc., a Utah corporation, Howell f.lining Company, a Utah 

corporation, Kentucky-Utah Mining Colr\l)any, tt Utah corporation, Santa Fe 

'QJranioo Company D a Utah corporation, U. !1 I. Uraniwr. Corporation, an Idaho 

corporation, UraniUJI! Prospectors, Inc., a Nevada corporation, .~'ed<Jral 

UraniULl Corporation, a 1\!evada corporation, and Fourteen Group, Inc., a New 

Kexi.co corporation., to which this certificate is attached, was authodzed at 

a duly constituted meeting of the board of dircctol'S of said l~ourteen Group, 

Ifilco at whleh a quorum was present and acting throughout, a,.~d signed by all 

~he directors of said corporation under its corporate seale 

2. That said Agreement was thereafter duly su~~tted to the stock--

holders of said Fourteen Group, lnc., at a meeting thereof called for the 

purpose of talting the same into conslderathm, upon ~>raivet· of notil.;e, s.ignt--d 

by all of the stockholders, a signed copy of which is attached hereto and uade 

a part of the Agreement of Herger. 

3. That said Agreement was considered by the stockholders at said 

meeting and a vote of the stockholders was taken by ballot for the adoption 

or rejection of said Agreement, and that stockholders owning at least two-thirds 

of all capital stock of said Fourteen Group, !nco voted in favor of the adoption 

of said agreement. 

4. That the meeting of stockholders of said 1-·ourteen Group, Inc. 

and the said vote by ballot for and against the adoption of said Agreement, 

were held and taken separately from the meeting of stockholders and vote of 

any other corporation, and said meeting and said vote vere not held or taken 

(,1 <· 
' ' 
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i~ connection with any meeting of stockholders of any other corporation. 

IN t'I'ITNESS WH:b"REEF, I b&ve hereunto signed my name as Secretary 

and affixed the seal of said Fourteen Group, !nco thhl day 

9 l955o 

Secretary 
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I,. ,. Secretary of Urani.Uil Proapecton, 

Inc.,. a corporation orpnisecl and aiatiag under the law of the State of Ne't'&da, 

hereby certify, u 1uch Secretary and under the aeal of the said corporation, 

that the Agreement of Mer&er to which tbia certificate il attached, after 

baYing been first duly signed on behalf of said corporation by a majority of 

the directors thereof and having been signed by a majority of the directors of 

Federal U~um Corporation, a corporation of the State of Utah, Interatate 

Uranium, Ine., a corporatiDn of the State of Utah, Western States Uranium, Inc., 

a corporation of tho State of Utah, Howell ~tl.ning Company 1 a corporation of 

the State of Utah, Kentucky-Utah Hining C~any, a corporation of the State 

of Utah, Santa Fe Uranium C~any, a corporation of the State of Utlb , Utida 

UJraniun Company, Inc., a corporation of the State of Idaho, u. & 1. Uranium 

CorporationJJ a corporation of tho State of Idaho, Federal Uranium Corporation, 

a corporatio!lll of the State of Nevada, respectively, and by all the directors 

of !Fourteen Group, Inc., a corporation of the State of New .t>1exico, was duly 

submitted to the stockholders of said Uranium Prospectors, lnc., a Nevada 

co!rporations at a special meeting of said stockholders called and held ou 

, 1955 separately from the meeting of stockholders of 

any other corporation, upon waiver of notic<a~ signed by all the stockholde1'S, 

a signed copy of which is attached hereto and made a part of the Agreement of 

Mergera for the purpose of considering and taking action upon said Agreement 

of t-1ergcr~' that Six Hundred Seventy i<our '!housand Three Hundred 'l'venty-Two 

(6?4,322) shares of stock of said corporation were on said date issued and 

outstanding and that the holders of Six Hundred Seventy fo our Thousand Throe 

Hundred Twenty-Two (674,322) shares voted by ballot in favor of the approval 

@f said proposed Agreement of Merger and the holders of No (0) shares voted 

by ballot against same, the said affirmative vote representing at least a 

majority of the total n~r of shares of the issued and outstanding capital 

stock of said corporation, and that thereby the Agreement of Herge:r was at 

said meeting duly adopted as the act of the stockholders of said 

I!Jranium Prospectors, Inc. and the duly adopted Agreement of the said corporation. 

WITNESS, my band and the seal of said Uranium Prospectors, Inc • 

day of 

Secretary 

:,-:- I 

• 1955. 
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, Secretary of Federal Uranium 

Corporation, a corporation orpnised and existing under the lava of the State 

of Nevada, hereby certify 1 as such Secretary and under the seal of the said 

corporation, that the Agreement of Merger to vhieh this certificate is attached, 

after having been first duly signed on behalf of said corporation by a majority 

of tho directors thereof and having been signed by a majority of the directors 

of Federal Uranium Corporation, a corporation of the State of Utah, Interstate 

Uranium, Xnc., a corporation of the State of Utah, West.rn States Uranium, Inc., 

a corporation of the State of Utah, Howell Hining Company, a corporation of the 

State of Utah, Kentucky-Utah Mining company, a corporation of the State of 

Utah, Santa Fe Uranium Company, a corporation of the State of Utah, Utida 

Uranium Company, Inc., a corporation of the State of Idaho, u. & I. Uraniwn 

Corporation9 a corporation of the State of Idaho, Uranium Prospectors, Inc., a 

corporation of the State of Nevada, respectively, and by all of the directors 

of I>'ourteen Group, Inc., a corporation of the State of Nev Mexico, was duly 

submitted to the stockholders of said Federal UraniUIU Corporation, a Nevada 
I 

corporation, at a special meeting of. sai~ stockholders called and held on 

, 1955 separately froru the meeting of stock­

holders of any other corporation, upon waiver of notice, signed by all the 

stockholders, a signed copy of which is attached hereto and made a part of tho 

Agreecent of Merger@ for the purpose of considering and taking action upon said 

A.greement of Merger, that One Thousand (1,000) shares of stock of said corpor­

ation were on said date issued and outstanding and that the holders of One 

Thousand (1,000) shares voted by ballot in favor of the approval of said proposed 

Agreement of Merger and the holders of No (0) shares voted by ballot against 

same, the said affirmative ~otc ~presenting at least a wajority of the total 

number of shares of the issued and outstanding capital stock of said corporatio~, 

and that thereby the Agreement of Merger was at said meeting duly adopted as 

tho act of the stockholders of said Federal Ui'alliUD. Corporation and the duly 

adopted Agreement of the said corporation. 

WITNESS, my hand and the seal of said Federal IJraniWll Corporation 

on this day of 0 1955. 

Secretary 
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'1'111 AIOVI MJRUMilfT OF MBltOIR bari.JI& hen approftd bT re1olution of 

the relpectift BoarU of Directora of Federal Urani.ua Corporation, Intentate 

Uruillll, Inc • 1 Ve1tem StatH Uranium, Inc •, Howell MinJ..n& COIIf&IJT 1 Kentuck;r­

Utah Mining CG~~~P~DT 1 and Santa Fe Ura.ui.Wii COJq>nny 1 each of laid COJl)Orationl 

being a Utah coJl)oration, and by resolution of the reapective Boards of Directon 

of Otida Urailiua compan;r, Inc. and u. & I. Urani.'Wil Corporation, each of aaid 

corpor&tiOUI beiq an Idaho corporation, and by reaolution of the Board of 

Directors of Fourteen Group, Inc., a l'lev Mexico corporation, and by re1olution 

of the respective £oards ot' Directors of Uranium Proapccton, Inc. and Federal 

Ureniwn ~orporation, each of aaid corporatioil8 being a Nevada corporation, and 

bavin,g been signed and executed by each of said corporations and by at least 

a •Jority of the directors of each of said corporat:ums and by th€: dil'ectors 

of said. tJt;ida Uranium l.OI,;p&ny, ,;.ilCo &ltd i.>y the uirt:CtU1'8 of saiu u. C4 1. 

Uranium l!urporation and by all oi' the dil'eCtors of said Fourteen Group, lnc.,and 

thereat'ter il&ving been ~uly adopted and approved by the respective stockholders 

of lt'ooeral Uranium Corporation, Interstate Uranium, lnc., Western States UraniU1111 

Inc., Howell Hining COII.p&lly, Kentucky-Utah ~linillb Company and Santa Fe 

UraniWJI l:onpany, all Utah corporations, at meetings separately called and held, 

by the affimative vote of the holders of & majority of the voting power of the 

respective shareholders in the manner prescribed by Title 16 of the Utah Code, 

and having b~en duly adopteti and approved by the sl~reholders of Utida uranium 

COIII)any, :U1c. and u. t1 I. Uranium Corporation, both Idaho corporations, at 

meetings separately called and neld, by the a:f:finuative vote of the holders of 

at least two thirds (2/3) of the voting power of the respective shareholders, 

in the manner prescribed by 'l'itle JO of the ldaho Code, and having been duly 

adopted anu app1vved by w&aniwous written consent of the stiArcholuers of 

li'ourteen Group, lnc., a New i•und.co corporation, at a meeting aepa1·ately callen 

and held, in the manner prescribed by ~~haptei' 51, :Statutes Annotated 195J, 

of New Hexico, and having been ouly adopted and approved by the unanill.loua 

written consent of Uranium Prospectors, Jnc., a Nevada cozvoration, at a 

meeting separately called ana held, in the manner prescribed by the General 

Corporate l.avs of the State of N~vada, and ha-ving been duly adopted and 

approved by the unanimous written con»cnt of Federal Uranium Corporation, a 

Nevada corporation, at a meeting separately called and held, in the manner 

prescribed by the General Corporate Laws of the State of Nenda, and that fact 

5-~ 
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having been certified on aaid A&re-nt of Merser by the Secretary of each 

of said corpora tiona, the Prelident and Secretary of each of a&id corporation• 

do now hereby execute said Agreaent of Merger under the r.orporate aeal of 

their respective corporation• by authority of the directors and shareholders, 

u the reapectin act, deed and agreement of each of aaid corporations on 

this day of , 1955. 

fi'ED.I!:RAL UlWUUM CORPO!<ATION 
(A Utah corporation) 

President 

Secretary 

INTEl~TATE URANIUM, INC. 

~--~~~----~---------President 

Secretary 

\VF~TERN STATES URANIUM, INC. 

By--~~~~----~-------President 

Secretary 

HOWELL MINING CONPANI 

~--~--~~-------------President ..... 

Secretary 
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KENTUCIY-UTAH HININO CO~:PANY 

President 

s~cretary 

SANTA FE URANIUM COMPLW 

President 

Secretary 

UTIDA UlWUUH COMPANY, INC. 

:>ecretary 

U. t" I o URANIU.I>l CORPl)f!ATION 

sy __ ~~~~------------~------=--President 

Secretary 

!?resident 

Secretary 
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UK:\!ItlUN PROSPl;cTOnS, INC. 

!:ly 
President 

Scci·etary 

J:>lm:~r~ mtA..at.i··~ cow>i.>H.A.i1% 
(A Nevada corporation) 

Jy ______ ~~----------------
Presideut 

Secretary 

ED _000571_00003087 -00056 



EPA-R9-2015-010125 Production VOL001 

STATE OF ) 

I••· 
COUNTY OF ) 

On the day of A.Do 6 19551 personally 

appcare~ beforo rna , who, being by 

mt~ J.uly sworo, did sa.y that he is the Presidcut of Federal Jrau.iwn 

Corporation, a Utah Coq,oration, &!1d that said iustrwaent was signed in 

bet.alf of said ~orporatioo by resolution of its 3oard of Directors, and 

sa.ii. ackno111ledged to me tha.t said 

Col]U>ration executed the same. 

~C'l'AI,:i 11Ulll.J.C 

t:esiding at -------~--~-~-~ 
~~ Commission ~iresa 

STATE Oi· 

appeared befo~:c we 

) 
) SSo 

) 

day of A.D., ]955 1 personally 

» who, heing by me 

dul;r suoi·n~ .~i~ za.y that he is the President o:r ::nt~rstat<> Uranhu::, Jnco 

Md th.?.t saic instrtl!ller;t was sig;1ed in behalf of s1dd Corporl'l.thl!l by 

--~N::-::0~'1.-:-A~HY:-.:-:P~f':':'BL:-::-:=-l-:-:C--·-·--·---

ltesic'ing at --·-------·----
My ~ssion Expiresi 
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~ 118. 
) 

On the day of A.D., 1955, personally 

appeared before me , whn, being by me 

duly sworn, did say that he is the President of Western States Uranium, Inc., 

and that said instrument vas signed in behalf of said Corporation by 

resolution of its Board of Directors, and said 

acknowledged to me that said Corporatinn I?.Jr.<"CHted the same. 

i\fOTA.'11V PUHtiC 

Hy Conmission I'.'Xpires t r:>esidi.nf:!: a.t ______ _ 

STA'A'E OF ) 
} ss. 

COUNTY OF } 

On the day of A • .i.i. 1 1955 1 

personally appeared bafot~ rue P who, being 

by me duly sworn, did say that he is the P.residc,lt o.l: •. o\17ell i•un.iag 

Cqany 1 aad that said· ins trum\lnt was slgned in behalf of sai.:! Corpol'atiou 

llly resolution of its !Joat'li of iJirectO!'S, and sa.i.d 

acknovledtecl to me that sai..;. Corporatiou eJ~'dcute(\ the saute. 

itcsiding a;;·--------
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•t; 

On the day of A. D., 19551 personally 

appeared before IOO , who, being by nae 

duly sworo, did sa.y that he is the President of 1\tmtucky-Utl.h J.li.nittg (;ompany 

and that sa.ili instrument was signed in tellalf of said ~orpor&tion by 

reeolution of its ~oard of D~rectors, and said 

acknowledged to me tb.at said Corporatiou executed the oame. 

:JC'fAmf I'UUl..,H. 

My COiilllissiou Ex.pireaa Hesi.di;.-.g at 
----------------------

) 
) ss. 

COUNTY OF ) 

O~l the day of A. D., 19551 

personally appeared before me 1 who,being 

by n::e ciuly sworn, did say that he is the President of Santa h Uraniwn 

Company and that said instrument was signed in behalf of said Corporation 

by 1~solution of its Board of Directors, and said 

ac.knowl«:dged to me that said Corpt'raticm executed the same. 

NOTARY PUBLiC 

Residing at ---------
~~ Commission Expirest 
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SWE OF 

COO&"TY OF 

Ou tJ:ao J.ay of 

a notary 1n•blic of the state vi 

aclam-wlcdgcd to me t~l8t suc~1 corporation c:n:ecute( the same. 

oif..i..cii.U seal ~he day and year in tltis certificate ficst ab"vc ~1d tte11. 

Notary hblic 

) 
) SIS • 
) 

·Jll til\! , lJ55' ccf ()!";.':! zr.c' 

a notary p!tl>l.ic llf t ~~ state of , p~rsoually 

appcareJ 

of U • .'1 I. U -\A.i'ilth•l C0l\PO!tATI.)N, one oi t!~c corpo:catio,ts w'1.ich f!Jtecuted the 

Agreement of ;.;ergar to which this is attacherJ aad ack,lO\fledged to r:1e t!1at 

such corporation executed the same. 

official seal the day and year in tuis ccrtL'icace Hr·st al>ove .<~ritten • 

.'.lotary i'u.blic 
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sum oF 

COUNTY OF 

Uo it remembered that on th~ aay of ' 
in tile year of our Lord 1955, before t:<Ct t:1c subscribeL'1 a notary public 

in a•td tor the state of pasoually app~ared 

1 to me known, w~o being by me duly 

sworn according to law, on his oath does ciepose and n.alce p.-oof to my 

satisfacLion that he is the secretary of and well knows the seal of 

f.'out'teen Ot'Oup, Inc., one of the corporatiaml v~licb executed the foregoing 

Ag.t-cement of hergor, that the seal affixed to the aaid ~reement is the 

corporate seal of the said corporation, that lt \'Jas so affixed by order 

of the corporation; tbat is the presideat of th.;: 

said COX'i'oration; that he saw the said 

a-. auch prcsidcn"' siga and execute sai.tl Agrce~:.ent of }.crgcr a.all afi u 
said seal t.heroto, and hea1·d him declare that he sigtlt1d and {)XCCuted tile 

sane as the voluuta.cy act &l'ld. deed of the said corpoi'.:tt.;o.ou, by its ox"llcr 

and by authority of lts boaz-d o:t" directors a.ud th~ vote, in persoa oA· by 

pi'QXJ-, of all ti1c capital stock of said corp01'atio111 ..:or the uses and 

purposes ·.:hcr~i:t CJqlrcsscu, anci. that t;.is licpoucut signe~ hls .1an;e tl.l.c1·eto, 

a:t tile sa...c tillic, as a subscribil!i; \1J..t..-J.c~s. 

Subscrib~d and Sl>"'m tc before r.:e 
a .1otary p~Olic of tiw state o:.:' 

this day 
of , 1955. 

~I 
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SUTK 01;' 

courm OF 

Jl!: I'!: !\li:f:.st2~RE::J tha':: on this 

came beforo AL~ .. 

iolr the cou.•ty a.ad stat.; afN\!sa.iJ, 

.. 

cay of A.!.'., 1~55, pP.,..r.onally 

a ::c·tnr·y l';zhl.i.c in !!.nrl 

Pt·usi,~a..it "f t;rauit:ili !?rospct!tors, :1.1c ., a C..>f!lorativn of t:1c ·State of 

.. cvaJa, a.n.i o•~e of the corpol'a. tions Jescri b~d i!: 1\r..d. whh.h exccutcQ the 

iorcg.:>ing ~rccF.cut of l:~rgc1· 1 k!to•.:a to n:c !''•rsn,ally t<1 bC' '!:14d·, a.n1 hc1 

the ::,aid 
1 as such Presj(.~•t duly 

C.XCCI.ltcci ~ald tlg:~illllent. of :1~r,::er bcfo~·e me a.T:'l. ar.knoulcdged sai.d A~ree.•uent 

of :.c~·t;c:..· t:> be the act, deed nul' nc;reercnt of sr.dr: l•raniur.• Prospectors, 

Iuc ., a;.~\l that th.;: s:ir,naturcs c,f the sai<l Pres i ,:cnt aut~ tile ~ ecret,~.t'Y 

of saiCI corporatioa t.:> said foret;•mg ~rcercnt of fcr~~r are i::. the 

h&usiwdting o.f sa.lu President and Secrcta1y of ~a,i,i Uraniwu Prospectors, 

Inc. and that tile seal affi.xecl to said Agrcer..c:l't r)f l·•ert,:cr is tlcc ~~cFr.·.on 

corporate ~eal oi sail.~ corpora::::.o.1. 

~.: t·,":'i:::'wS di~~.t:.E1X, :i have hcrcu.J.to :.>ct ~:.y t.am. aa.:: seal ·Yf 

o:fiice ti<e ~~a} a .. -. y.::a: aforesai"• 

::otn.y Publiz---------- ·--·-·--· 
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A.D., 1955, personally ca~e before ~e, 

a t~otary Public in and for the county and ~tat0 afov-ess1 d, 

, President of federal lil'll'livrn CI)!'!)Ot1ltio"l, a 

.. 

corpo:rotio!l of the State of Nevada, ana one of the eornorntions t:lcncribccl 

ii.1 and which executed the foregoing A,greerneat of ~-:erfer, known to re 

p~rsonally to be such, and he, the said 

as such President duly executed said Agreement Clf Merger '.lc>forE'! r::~ tUi~ 

ack11o-.tledgecl saicl AgNement of ~-ierger to be the act, deed and a!r':Necent 

of l?a.id rcder&l Ura.ttiw: Corporation, and that the si.~natures t;)f tl;e sai<! 

Presic1eut and the Sect·etary of said corporation to said fora~oi.ng 

, 

Agre~ent of Nergcr are in the ltandwrit:<.-ae \If said President and Secretary 

of said Federal Urar..ium Corporation and that the sMl a.ffixed tn saH 

Agreement of ;;crger is the commor corporate seal of sald cor·poration. 

o:tfice tile Jay acd year aforesaid. 
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STATE OF UT~ 

COUNTY OF SAtT LAK~ 
I, Alvin Keddington, Clerk in and for the County of Salt Lake and Ex-Officio 

Clerk of the District Court of t}Je Third Judicial D!_striyt in an9. for Salt L'ake County, .. 
·State--of ·utah,- do hereby certizy that· tne foregoing- is a full, true and cortect copy of 
the original Agreement of Merger : 1

,, 

Merging: 
' 

v Federal Uranium Corporation, a Ut~h Corporation qJalified 
to do business in the State of Utah Endorsed No. 16633, 
An~UTIDA URANIUM COMPANY, INC. an Idaho Corporatign qualifed 
to do business in the State of Utah. Endorsed No. 3'474 
Andt'INTERSTATE URANIUM, Inc., a Utah Corporation, qualified tl 
to do business in the State of Utah. Endorsed No. 16835 
And ~WESTERN STATES URANIUM, INC. a Utah corporation,. qualfied 
to d~business in the State of Utah Endorsed No. 16893 
And Howell Mining Company a Utah Corporation, qualified in 
the 1~tate to do business Endorsed No. 5846 

And'/ Kentucky-Utah Mining Company a Utah Corporation, quali.fe9-
to do business in the State Endorsed No. 11627 . 
And\Santa Fe Uranium Company, a Utah Corporation, qualified 
to do business in the State Endorsed No. 16804 

as appears of record in my office. INTO 
FEDERAL URANIUM CORPORATION No. 3815 (Nevada) 

IN WITNESS WHEREOF, 1 have hereunto set my hand 

and affixed my official seal, this 27th 

day of. ___ A.,...l;.p.;....r;;;;..il;;;;.._ _____ , A. D. 19 52_ 

______ A_.L_~_/ -1 1_:. -···-'''-~';.;..'-)_ •. -' :.._.
1
.;...;' ,_:1..:..1 \..;,.:' )_;~ ..... · ____ Clerk 

Deputy Clerk 
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ATJ.iANTA BAI.a"ll-1:0RE 
BOSTON BUFFALO CHICAGO 

CINCINNATI Cf ... EVEJ .. AND DALJ .. AS 
DETROIT DOVER,DEL. HOUSTON 

clERSE."YCI'IY LOS A.."'GELES MINNEAPOUS 
NE'\V YORK PlliLADELPHIA PiTTSBURGH 

PORTLAND,ME. SANFRANCISCO SEATTLE 
ST.I .. OUIS "\VASHINGTON "'WILMINGTON,DEL. 

NEW YORK 5. N.Y. 

120 BROADWAY 
RECTOR 2-2060 

April 15, 1955 

RE ~ FEDERAL URANIUM CORPORATION AND OTHERS 

Secretary of State of Utah 
Salt Lake City 
Utah 

Attention: Corporation Department 

Dear Sir~ 

Herewith you will find form of Agreement of 
Merger which the parties expect to execute and file at 
the end of April. Because of the complexities of the 
parties and number or states involved, the document is 
being presubmitted to each of the Offices of Secretary 
of State in each of the four states to determine whether 
the documentt is acceptable for filing as executedo 

Will you kindly wire the undersigned by collect 
telegram if you find the documents. to be in order- m~ so~ 
-f'a:r .. as-·your~Department~·'is concernedo . ' .;;·.·~~"'"'=--c.c-.··<--~-~-~~·-"· ,, 

If you have any objections or suggestions, you 
are authorized to telephone the undersigned in New York City 
at REctor 2=2060 collect, so that no time may be wasted in 
correcting any deficienciese 

Thanking you in advance for your cooperation in 
this matter, we are 

Yours respectfully, 

THE CORPORATION ~ST COMPANY 

" 

Winston E~ obbs 
Assistant Vice President 

-----------------------------------------------------------------------------
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